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Item 1.01 Entry into a Material Definitive Agreement

On March 30, 2007, Access Pharmaceuticals, Inc. ("Access") and SCO
Capital Partners LLC and affiliates ("SCQO") agreed to extend the
maturity date of an aggregate of $6,000,000 of 7.5% convertible

notes to April 27, 2007 from March 31, 2007.

The notes are convertible into Access common stock at a fixed
conversion rate of $1.10 per share, bear interest of 7.5% per

annum and are secured by certain assets of Access. Each note may be
converted at the option of the noteholder or Access under certain
circumstances as set forth in the notes.
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