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Item 1.01 Entry into a Material Definitive Agreement

On October 2, 2007, Access Pharmaceuticals, Inc. ("Access") entered into an amendment to its 7.0% (Subject to Adjustment) Convertible
Promissory Notes with Oracle Partners LP, Oracle Institutional Partners LP, SAM Oracle Investments Inc. and Oracle Offshore Ltd.
agreeing to extend the maturity date of the notes to October 25, 2007 from October 5, 2007. The principal amount of the notes in the
aggregate total $4,015,000.

On October 2, 2007, Access entered into an amendment to its 7.5% Convertible Notes with SCO Capital Partners LLC, Beach Capital
LLC and Lake End Capital LLC agreeing to extend the maturity date of the notes to October 26, 2007 from October 4, 2007. The
principal amount of the notes in the aggregate total $6,000,000.

All other terms of the notes remain the same.
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