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ITEM 1.01      ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT 
 
On January 4, 2008, Mr. Davis entered into an Employment Agreement with the Company dated January 4, 2008. Mr. Davis' title will be Chief Executive Officer. Mr. Davis will be paid an
annual salary of $335,000 and was granted stock options to purchase 600,000 shares of the Company's common stock with an exercise price of $3.15 per share which was equal to the closing
price of the Company's common stock on January 3, 2008. Mr. Davis' options will vest 25% on January 4, 2009 and monthly thereafter over a 24 month period. The stock options are granted
from the Company's 2005 Equity Incentive Plan. Mr. Davis is entitled to similar benefits as the Company's other executive officers. Under certain circumstances relating to a change of
control of the Company, Mr. Davis may be entitled to receive additional base pay through the end of his payment period and the acceleration of his option vesting.
 
On December 26, 2007, the Company announced that Jeffrey B. Davis, 44, was named by the Company's Board of Directors as the Company's Chief Executive Officer.
 
Mr. Davis became a director in March 2006 and is Chairman of the Board. Mr. Davis currently serves as President of SCO Financial Group LLC. Previously, Mr. Davis served in senior
management at a publicly traded healthcare technology company. Prior to that, Mr. Davis was an investment banker with various Deutsche Bank banking organizations, both in the U.S. and
Europe. Mr. Davis also served in senior marketing and product management positions at AT&T Bell Laboratories, where he was also a member of the technical staff, and at Philips Medical
Systems North America. Mr. Davis is currently on the board of MacroChem Corporation, Uluru, Inc. and Virium Pharmaceuticals, Inc., a private biotechnology company. Mr. Davis holds a
B.S. in biomedical engineering from Boston University and an M.B.A. degree from the Wharton School, University of Pennsylvania. 

Mr. Davis was a director of Somanta Pharmaceuticals, Inc. On January 4, 2008, we completed the acquisition of Somanta Pharmaceuticals, Inc. Pursuant to the terms of the merger
agreement, Somanta’s preferred and common shareholders received an aggregate of 1.5 million shares of Access’ common stock.

SCO Financial Group is an affiliate of SCO Capital Partners LLC.  SCO Capital Partners LLC previously served as placement agent in conjunction with the Company’s issuance of Series A
Cumulative Convertible Preferred Stock.  In exchange for its services as placement agent SCO Capital Partners LLC received a warrant to purchase 100,000 shares of Access common stock.
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