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ITEM 1.01      ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT
 
ITEM 5.02      DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF DIRECTORS;

APPOINTMENT OF PRINCIPAL OFFICERS.

As previously reported, Stephen R. Seiler, our former President and Chief Executive Officer resigned on December 16, 2007, as President and Chief Executive Officer. He resigned his
employment as of December 31, 2007.
 
A separation agreement and general release was signed on March 17, 2008. Pursuant to the agreement, Mr. Seiler is entitled to vesting of options of 100,000 shares of common stock of the
Company. Such options are exercisable on or before March 12, 2010. Mr. Seiler is also entitled the continuation of his healthcare benefits for twelve months. Mr. Seiler also agreed to provide
consulting services to the Company for a period up to six months on an as requested basis by the Company, at a per diem rate equal to his daily salary in effect on his resignation date. Both
Mr. Seiler and the Company agreed to a release.

As previously reported, Jeffrey B. Davis is now the Company's Chief Executive Officer.
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