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ITEM 1.01      ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT 
 
On April 9, 2008, Mr. Davis, Chief Executive Officer of Access Pharmaceuticals, Inc, and the Company amended Mr. Davis' Employment Agreement with the Company. Pursuant to the
terms of the amendment and effective April 1, 2008, Mr. Davis will be paid an annual salary of $240,000. In addition, Mr Davis agreed to forgo any stock options awarded under the terms of
the original employment agreement.
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