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ITEM 1.01      ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT
 
 
 
On June 16, 2009, Access Pharmaceuticals, Inc. (“Access”) entered into that certain transition services agreement with Dr. David Nowotnik, Senior Vice President, Research and Development, pursuant to which Access and
Dr. Nowotnik agreed to a salary reduction to $10,000 per month in exchange for an additional grant of options to purchase 75,000 shares of the Company’s common stock at an exercise price equal to the fair market value of
the shares on the grant date which vest ratably over a six-month term (the “Transition Services Agreement”). 
 
 
 
As a result of entering into the Transition Services Agreement, Dr. Nowotnik remains an executive of Access but the Employment Agreement, dated as of November 16, 1998 which was previously entered into between
Access and Dr. Nowotnik is no longer in effect.  This constitutes a step in Access’ ongoing efforts to conserve its cash resource while continuing to work toward executing its business strategy.
 
 
 
On June 16, 2009, Access Pharmaceuticals, Inc. (“Access”) entered into that certain transition services agreement with Stephen Thompson, Chief Financial Officer, pursuant to which Access and Mr. Thompson agreed to a
salary reduction to $7,500 per month in exchange for an additional grant of options to purchase 75,000 shares of the Company’s common stock at an exercise price equal to the fair market value of the shares on the grant date
which vest ratably over a six-month term (the “Transition Services Agreement”). 
 
 
 
As a result of entering into the Transition Services Agreement, Mr. Thompson remains an executive of Access but the Employment Agreement, dated as of June 24, 2005 which was previously entered into between Access
and Mr. Thompson is no longer in effect.  This constitutes a step in Access’ ongoing efforts to conserve its cash resource while continuing to work toward executing its business strategy.
 
 
 
ITEM 1.02.  TERMINATION OF A MATERIAL DEFINITIVE AGREEMENT
 
 
 
See Item 1.01 above. 
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