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Item 5.   Other Events

Access Pharmaceuticals, Inc. announced that it has entered into an agreement 
to acquire Virologix Corporation ("Virologix"), a private company focused on 
the development of product candidates for the prevention and treatment of 
viral diseases including HIV. Under terms of the acquisition agreement the 
Virologix shareholders will receive an undisclosed amount of Access Common 
Stock. It is anticipated that the closing of the acquisition will take place 
within the next 60 days. The transaction has been approved by the Boards of
Directors of both companies and the closing is subject to the approval of the 
Virologix's shareholders, the completion of a private placement by Access and 
other customary closing conditions.
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