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Item 5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On March 10, 2020, Christine Berni Silverstein, Chief Financial Officer of Abeona Therapeutics Inc. (the “Company”), notified the Company of her resignation as Chief
Financial Officer effective on March 31, 2020. Ms. Silverstein has agreed to support the Company and will do so as an advisor during a transitional period between March 31,
2020 and June 30, 2020 (the “Transition Period”).
On March 11, 2020, the Board of Directors of the Company (the “Board”) elected Ms. Silverstein to serve as a Class 1 director of the Company until the 2020 annual meeting
of stockholders and until her successor is duly elected and qualified.
Ms. Silverstein will receive non-employee director compensation under the standard arrangements and agreements described in the Company’s 2019 Annual Meeting Proxy
Statement, including cash compensation and equity awards. There are no arrangements or understandings between Ms. Silverstein and any other person pursuant to which Ms.
Silverstein was selected as a director.
Pursuant to a letter agreement dated March 13, 2020 (the “Agreement”), Ms. Silverstein has agreed to reasonably assist with transition duties as may be reasonably requested by
the Company for the Transition Period. In accordance with the Agreement, Ms. Silverstein will continue to receive her annual base salary during the Transition Period, a
prorated portion of her target bonus for 2020, and a lump-sum payment equal to COBRA premiums that Ms. Silverstein would pay if she elected continued health coverage
under the Company’s health plan. In consideration of her services with the Company through the Transition Period and her eligibility to receive payment for the transition
duties, Ms. Silverstein has agreed to waive all claims available under federal, state or local law against the Company and the directors, officers, employees, employee benefit
plans and agents of the Company arising out of employment with the Company.
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