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7KWV 4 XDUMO 5HRIARQ) RP 4 FRQIBLOY \NBAAP HOV\KDAH SUAK P DI HP HOW RSIQRYY/ H SHABMRYY EHIHY SOQ/ REVMRAIIHY DWKP SINRQ/ RUSIRWRIRYY UIDLEQ)
IXMUH HYHON RUIXAMUH UAXOV DG \WHHRHDH RUPD. EHGHP HG\R EH ¢ IRZDGGRNG) WBAPHQN ZMWKMOQWHPHDQQ) R 6HAMRD  $ R \WH 6HRXUMEV $PAR v
DPHIGS DOGEHAIRY (R WHGHRXUMIY( [ KDQIHSPAR DVOPHIGG : ROG/AKAK DV3 H SRV 2 DQIASDMY 2 LQMIB/” 3 SDQV 3 BHIHHY 3 FRXG 3 ZRX@

SVHNY 2 HIP DM DG YOUDIRYY R \WAK ZRUB/ DG MP LU H SHWMRY/ DQG WH GIDIVHY WHIR DU LOMXG-G R LG KK IRIZ DG BRNG) WIRP HOV 6XFK
3 |RZ DG GRNQ) WP HQV \S-DNRQD DVR \WH WP DAHDGGE DUHQRAIXODQAHYR IXMUHSHIRUP DFHDGLORYHAHIQ UMY XFHIBIQNY HIP Db DG DWHP SNRQ/
B PDXIHP HIMKDADUH GLILEXOWR SUHAEWODURXY IDRRY \RPH R ZKIFK DUH BH ROG WH &RP SDQ iV FRONRD FRX@ FOXVH DRXDOUAKAV \R GLIHJ P DRUDID (URP WRH
HSWHMG 1Q RUIPSIHG B \WK IRZDUG GRNQ) WP HOV ,Q DAAMRY ZH GVFDIP D) REQIDIRY \R XSEDM DQ IRZOUE GRAQ WIAP HON \R LHORAMYHOV RU
ALURXP WBGFH/DIWUWHCDMR MY UHSRUIAVH F-BADVP Dy REHZ DVHEHUATXULHGE. WHIHEH DOHRXUMWY @7 V

) RZ OUG GRNQ) WP HOV GHHWOUD LQYRYH UMY DG XGAHIBLQMY DG RXUDRNDOUHKOVFRXE GLIHIP DAUDE |URP \WWRVHDQWASDMGLQIRZ DUE GRNQ) BN HONGH
VKD Q® EHJR 1CARLY 7 KHVHWEMP HOW LOFOGH WEAMP HON CERXWRXUDELON\R FRMXHDVD JRQ) FRFHO RAUSKDH  FIQFDOMDO9,,7$/ E  IRJSDMONZ W UHFHAMYH
G WRKLF HELGHP ROMYEXQRD 35' (% DQGRUEHIHY UHDI WHHR RXUCEON R IRTZ SDFONIQWH3KDH  RIQFDOWD0 RXUSDIQ/WR FRMXH GHYHESP HYR
$$9 EDWGIHHWHDSH/GHLIGHE\R WHOWRSKWKD® LF DQG RKHUGMDW/ DG GH WHHDIRQ$$9 EDVHGIJHHWHDSH/ WHSRMQMOP SDAVR \WHE29,'  SDQE-PIFRQ
RAUBXMGHW RSHDIRYY DQG ILQDGADOFRQAMRY \WH DFKIEVHP HOAR RUH SHRMG WP LQI SURIUAW DQG UAKOV R FIQFDOGHYHESP HQAFIQFDOWIDNY DQG SRMMOUH XDRL
DSSIRYDY RXUSISHICHR SIRGAWDQEMM/ RUEHIH WD %  FRXGSSRMMDM EHHIVEDMVZ K5 (% GHYHESP HIR RUQRHIB$9 EDHGIHHWHDS STWRP
WKQRER\  RXUBHIH LIQWHDGHDOR R \WHFIQFDOMDO@DW IURP RXU9 ,, 7$/ (E FIQFDOMDORI HKHUZ W WH EDB JHHDMG LQWH SURILEP \R CDM \R\KSSRIWHI XOR
DSSURYDY  RXU G-BHIGHIFH XSRQ RXUKLLG SDUIV DG UHDWMGE SOV FXWRP HY DQG YHIERLY DQG \WHU FRP SCOGFH Z W UHIXOWRY ERGHY RXUHAP DMV BIDLEQ) H SHOHY
XAMUHUAYHOGH FDSABOUHTXULHP HQN DG GHHBYIRUDGAVRDALDGAQ)  RYULQMIBRAOOSURSHIV SRUMRQ DQG RXUDELOIV\R REBLO P DLQELQ DG HIRUAHIQMIBRNOOSURSH IV
SURARNRQ DG H FOMYW | RURKUSURSUHBY DWHV RXUHAP DiAV/UHI DLEQ) WHM] HR \WH SRMINCP DLINAVIRURUSURGAWDEM WHWHIW R RXUFRP P HADT DARQ
RDWO LHY DQG RXUCELOIN R VHYHDQG XSSO \WRHP DNV DG XMUHHARGRP LE FROGMRQVRUSHIRP DGFH

,P SRUDQNCRARAKDNRXS Dl HVBHLIRUP DGFHDQG FDXVH UKV QL HUP DALIDED URP P DI HP HOAVH SHABMRQY DUHGHAUEHGLOWHVHRIRQ/HOVBGS 51\N) DRRY DG
30 DCDIHPHW ' VAXWRQ DQG $QDOMY R ) LDGADO&RYAWRD DQG 5HXW R 2 SHDIRY  1Q WH &RPSDQ W $QOMOSHERWRQ) RP . IRU\KH IVADO\ HOU HOGHG
* HRHPEHU DV XSEDRG 1URP WP H\R WP H LO \WH &RP SDQ 1 6( & IOV LGFOGQ) MY 4 XDUMOD 5HERIWRD) RP 4 7KHH ICARLY LGFOGH WH P SCPAR \KH
&29,  SDQGPIF RQRUBMQW RSHDIRY LFOAQ) RXURIQFDOMIDY DG ILQDGADOFRQEMRY DQG R RXU DELAW R CARHW \WH FDSABOP DNV RXU CELOW \R
WKFFHMX® H HXMRXUSKDH  FIQFDOMDORJSDMONZ W5 ( % RXUDELOI\R LG5 D SRMMOFRP P HADT DARQSDUGHUIRU( %  RXUDELQW R DFFHW RXUH LMY
DAIRH P DUNAND®! DI UHHP HWRXUDELAY R DFFHW DEAANRQD0 LDGALDOUMRXUAHY DG RURXUILCDGALDO B LELQU VR UHSFHRSHIDIY H SHOAVL UHTXLMG RAUDELOW\R RBBLQ
DEAWREOHNAW IXQAQ) IURP PXUMARU G WRANKRTEHY  RXU CELOW \R RMIFHOH \WKGRE\ DG RU RKMHU DWHV GHHIUQ) DQGRUHIP LD STQHS H SHIBWUY/
UMM RSH.DIRQY DG RUUHBAQ) KHDGFRXQVDQG VDBV R DAV \WH GOMYH HIHRAKDACIMC) DEAWRDOIXQG/E VHIXY DEIWRIDOHTXY VHRXUMEY Z RXG KDYH RO
WHUHDWHHDW RZ GHIKLS R RXUH MY LQAWRLY LOFOGQ) XQGHURXUH M) DVKH P DUNANDBIDI UH-P HYWKHRARRP HR DO LQMIRNR/Z W WHS 6 ) RRGDIG' UK
$CPIQVADIRD 2) " $  RURKMHUUIXOWRY DIHFAH/UHDMY \RDQ R RXUSUIRGFAVRUSIRGENDQEEM/ RXUDELDN R FRP SBIMHIRT HYWR SDIMONVLQR FIQFDOMDY R
\HPXUH K LFLHQAGDIB \R DXVAW HILFDR. DQG\OIHY - RXUDELOM R FRQIMH R VHRXUH DQG P OLQBLQ U XMWY GALIQDINRYY IRURXUSURSANFDGEM/ RXUDEON R GHYHBS
PDQMORXNUCQ) FOSDELOINY FRP STDQAZ WK FXUHAIRRG P DA DAMUQY . SLERNAHY | RURXU SURSANFDEGDM/ RXUCELOW R P DX CAMUH FHIDDQG JHH WHLDS, SURGFW DG
SURGFHDQDGHNXDM SURSENKSSD R VKSSRUNAIFDOMDY DQG SRMNITD |XMUHFRP P HADT DIRQ WHDMDQGGHUHR P DNAADFRFBIBFHR RAUSRGEWDEDMIRJ
DQ LQAFDMRQRIFHDSSIRYHG DQGRXUDELOIV\R P HANRXUREM) DIARQY FRQBLGHG LQTFHH DI UH-P HOVVR Z KUFK Z HDUHSDUN
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: HIKAGDHIIHQ®P BUR FRP P ROWKIUY/RAMBAQ + EDIF DQG
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, QRO H A-BNKOHDP RQN

7TKHRRQWKY HQGHG -XQH

&RQYHUWBWMIGEHMHP DEOH
SHWIHUB®WRFN

6HUBHV 6HURKHYV

$FFXPXODWHG
$GGLWLRQDO 2WKHU 7TRWDO
&RPPRQ@RFN 3DLG LOFFXPXODMRHPEHKHQVEWHRFNKR!

BKMHY S$SPRXQWBKDHY $PRX

PWEKDHY $PRXQW&DSLWDOHILFLW,QFRPH /RVTXLW\

%DODQFHFRW 0DU 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH?2 2 2
,VVXDQFH RI FRPPRQ VIMRWFW LQ FRQQHFWLRQ
UHVWULFWHG VKDUH DZDUGV QHW RI FDQFHOODWLRQ
VKDUHV VHWWOHG IRU WD[ ZLWKROGLQ3 VHWWDOHPHQW
VVXDQFH RI 6H U L% \& & QYQHG \B/H. B DHHV

5HGHHPDEOH 3UHIHUUHG 6WRFN QHW RI LVVXDQFH
FRVWYV

'"HHPHG GLYLGHQGVSUBQBWHG WR 6HULHV

6HULHV % &RQYHUWLEOH 5HGHHPDEOH 3UHIHUUHG
6WRFN 2 2
5HGHPSWLRQ RI 6HUWAHV $ DQG 6HULHV

&RQYHUWLEOH 5HGHHPDEOH 3UHIHUUHG 6WRFN

DQG

1HW ORVV 2 2 2 2 2 2 2 2
2WKARPSUHKHQVLYH LQFRPH ORWVV 2 2 2 2 2 2 2
%DODQFH DW -XQH 2 2 2 2

6LPRQWKV HQGHG -XQH

&RQYH WWMIGEH®MHHP DEOH
3WIHUGWRFN

6HUBHV 6HURMKHV

$FFXPXODWHG
$GGLWLRQDO 2WKHU 7TRWDO
&RPPRQ@RFN 3DLG LOFFXPXODMRHPEHKHQVEWHRFNKR!

6KMHY $PRXQWSKDIHY $PRX

PWEKHY $PRXQWEDSLWDOHILFLW,QFRPH /RVTXLW\

%DODQFH DW 'HFHPEHU 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[BSHQVH? 2 2
,VVXDQFH RI FRPPRQ VWRFN LQ FRQQHFWLRQ ZLWK
UHVWULFWHG VKD BB QIFHIDWEW IRV DQG

VKDUHV VHWWOHG IRU WD[ ZLWKROGLQZ VHWW®HPH Q&
,VVXDQFH RI 6HULHV $ DQG 6HULHV % &RQYHUWLEOH
5HGHHPDEOH 3UHIHUUHG BWRFN

'"HHPHG GLYLGHQGYV UHODWHG WR 6HULHV $ DQG 6HULH
% &RQYHUW L E OHJ B HIGHHHP® BOHR F N

5HGHPSWLRQ RI 6HULHV $ DQG 6HULHV %
&RQYHUWLEOH 5HGHHPDEOH 3UHIHUUHG GWRFN

1HW ORVYV 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH 20RVV 2 2 2

%DODQFH DW -XQH 2 2 2 2
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&RP P RQ6WN 30G1Q SFPXDME  &RP SUKHMYH  6VRANKRTHM
6KDLH/ $P RXQW &DSMIO * HIAW JGFRPH /| RW ( TXW
YODQFHDAD DUFK
6VRFN EDHGFRP SHODIRQH SHOH 2 2 2 2
MHOGFHR FRP P RN XQE-URSHQP DNANDBIDI UHP HOW 2 2
MMHOGFHR FRP P ROWRAN LOFRQGHRANRDZ W \WHH HIAMVHR
BN ROWRQY 2 2 2
MMOGFHR FRP P RN LOFRQGHRANROZ AW UAXURME\KTLH
Z DB/ YR FOFHIDMRY 2 2 2
1 HARW 2 2 2 »
2 \WHUFRP SUHKHOUYHLGFRP H GRW/ 2 2 2 7z
YOMQFHDV XQH
6] P ROMVHIGHG- XQH
$ FEXP XOWG
$ GAMRDO 2 \WHJ 7RED
&RP P RQ6VRN 30610 SFPPXOMS  &RPSUKHMYH  6WWANKRTHM]
6KDLHY $P RQW &DSMIO " HIBW JGFRPH /| RW ( TXW

YDDGRHDW HHP EHU
6N EDHGFRP SHODIMRQH SHOH 2 2
MXOFHR FRP P RQWRAN XQE-URSHOP DNHANDBIDI BHP HOW

MMXOFHR FRP P RQVIRAN LQFRQQHAROZ M\KHH HRVAR

RAN RSWRY/

MMOEFHR FRP P ROVRAN LOFRQCHRNRDZ AW UAXURMG\KTLH

Z 06/ QYR FOFHDIRY/

1 HARW 2 2
2 \MHUFRP SUHKHUYHIGRRP H GRW 2 2

YOMQPHDV XQH

7KHDAFRP SDQ Q) QRAWDUHDQLQM UDOSDAR WHH XQOXAWG FROGHHG FRQRIEDMG WP HOW




$U21$7+(5$3(87,86,1& $1' 68Y6,' ,$5,(6
&RIHHE&RORIEDM6\BAP HOVR &DK) BZV
8 (DAWS
, QRO

) RUWHM] P ROMVHIGHS - XQH

&DKIGZ VIRP RSHDIM DR
1 BN
$ G HOM\R BFRGAGI GBI AR FDK X\VHGLQRSHIDY TR

" HBUHADMRQOGGLP RYY DR

6\RFN EDHGFRP SHODIROH SHOH

1 ROFDK LP SOLP HOAR QFHQHG\WKCRERI\

1 RQFDK LP SOLP HOAR WKWR XVHBDHDRHN

1 RQFDK LP SILP HAR FRQANKANRQ LQ SURTUAN/

$ FFUANRQ DOGLQMMNRO\KRVALP LOMHWE HW

$ P RMYDMROR WKWR XVHODHDMN
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&KOQHLQSD CEGIWR QFHQRU
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&DBA\ICH SHGEWUB
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SXHDH/R VKRWMP LOYHXR HOV
SURAHLV/IURP P DXMUMHVR VKRWMP LOYHIR HOV

1 HVDK XVHGLQ SIRIGGE LMY TR

&DKIGZ VIWRP |LOGAQ) TRV
3URRHHBYIURP RSHQP DUNHADBVR FRP P RQWRAN 2
SURRHHB/IURP H HIAMHR AN ROURYY 2
SURRHHB/IURP MAOGFHR 6HUHVS DOG6 HIHYY% & RHWEBIS HAHHP CEGI3UH HUHG6\RAN QAR WXOGFH
FRIV
5 HIHP SNRQR 6HIHS$ DUG6HIHYY6& RMHMWEDIS HH-P CEGI3UH HIHG6\RAN

1 HVDK XVHGLOQ SIRVIGHGE 1LQOCAQ) DRIV

1 WWRBHDH GRUHDH LOFDK FDK HIXLYDBONV DG BAXRMG FDK
&DK FDWK HIXLYDBOWV DG BWNRRMG FDK DABHILQAQI R SHIRG

&DK FDK HIXYDBOWV DG UMMRMSFDK DGR SHIRG

6XSSBP HQEOFDK IGZ LQRP DIRQ
&DK DQGFDK HIXYDBOW
5HIIRMG DK

TRECFDWK FDWK HIXLYDGOAV DQG URAMRMG FDWK

7KHDFFRP SDQ Q) QRMYDUHDQLOQMIUDOSDUAR \WHHXCDXAWE FROGHHE FRORIEDAG IR HOV
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$ BRD7KHISHXWE, F  \RIHKHUZ LW \WH &RP SDQ IV VEMGDUHY 3$ B-RD RUWH3&RPSIQ” D' HIY D FRSRDARY 1V D RIQFDOWIIH ELRSKDWP CRHANDORRP SDQ)
GHYHBSELQ) FHIDOGG JHHWHIDSIHY | RUQ H\MBDMIQ) UDH IHHIF QDAY 7KH&RP SDQ 1V G0G FIQEIOSIRIUP V(%  DQDARBIRXY JHH FRUMAMS FHDWHIS, |RU
UHFHALYH G VARSKIE HELGHP ROMYEXQRD 35" (% Z KIFK LV PXUMD® LOWHSLYRBOBKDH  9,,7$/ (E FIQFDOWDD 7 KH&RP SOQ T GHYHESP HOASRWNRTR DOR | HDMUY
$$9 EDHE JHH WHISH/ GAIGHE \R WDARSKKDP F DG RMHUGMDAY DG G WHHDIRQ $ $9 EDHG JHH WHISIHY XMQ) \WH QRYHDS ,0 E FESVG STMRP \WDAIKH
&RP S0 KDVH FOMYHD QFHQHSIURP WHS QIYHMW R 1 RUW & DURICD DA&KDSHOF LOD DQGLOMIDCS $9  YHRRUUWAHDUK SURIP V

5 HHIHGWHN 6 SOV

2Q-XCH WHERP S0 1LGGDE&HWIFDMR $ P HIGP HOWR WH&RP SDQ 15 HABMG & HWIFDMR |, FRISRIDIRQZ W \WHGHUABY R 6\BIMR WHE\DMR * HIY DA
WH3 EHWIFDMR $ P HIP HWV R H I HRMDMDUYHIHWRAN VSR \WHE&RP SO VRAMBIEQ) FRP P ROWHRN SCUYDOH SHUKOH *&RP P ROGWHN  DADQH AKOQH
DRR R \WH5 HHYHEVRRN 6SDV 7 KH5 HYHYHGWRAN 6SOWZ DvH I HRMHRQ- XO 7KHQ® B-UR DAKRU] HGWKDWR &RP P RQGVEN P P HADAMD CAMMH
5 HHYHB\RAN 6SDAE 1 HZ &RP P ROG\RAN WP QYD KDY $ @WKOUH DG SHUMKDUH LG RUP DIRQ KDV EHHQ UANRTRAYHD DOWMAG VR JLYH H | HAAR \KH5 HYHYH
6VRFN 6 SIVRUDTSHURGY SUVHMG XQBWRKHZ VHIQRFDAG

$VDUHXOR WH5 HYHIHG\RN 6SIVHHY  WKDUWR &RP P RO 6VRAN RAMBDAQ) [P P HADMY SURUVR \WH HIHRMYHIHW R \WH 5 HYHYH 6\BFN 6SDWZ HIH FRP B.GHS DQG
FROMIMG LOR RH\KDHR 1 HZ &RP P RQGWRAN Z WWRADD. FKOQIH LOWH SDUYDOH SHUMKDUH 1 R [ IRNRDOKDUAY Z HIH WKHG LQ FROGHAIRQ Z LW \KH 5 HYHYH 6\RFN 6 S
BVRFNKRTHY/Z KR Z RXG RKHZ IVHEHHQN®G\R DI IRMROR RHWKDUHR 1 HZ &RP P RQB\HFN D/DUAKOWR \WHS HYHYHGWRAN 6 SIAQXMDG UHFHYHS DO LP RXQNQFDK HIXOC
VR VKK [ IIRNRQP XAISOHGE! \WHFERIQ) \DBISUFHR &RP P RQB\RANRQWH 1 DT & DA DNHARD-XO DVDEMMAMS| RAWHS HYHYHEWRAN 6 SOV

3URSRMR DM DEWMWA HOWVZ HIHP DCHVR WH SHMKOUHH HIRVH SWFH DG RAWHQ® BHUR KDUAY WKCEBI XSRQ\KHH HIAVHRUYHAMY R DEDWHAN ROMRYY UANMRAG\WRAN DOG
Z DUDQVRANBEQ) DVXD Z KIFK UAXOAGLO D SURSRNRDOGHUHDHIQWHQ® BHUR \KDUW/R WHERP SO VFRP P RQVIRAN URVHLYHG | RUMKOGRHXSRQH HIRMVHRU
YHIMY R VXAK WRAN RSWRQY UHAMRMG WRAN DG Z DUDQN DJ5 LOWHFDHR VIRAN ROMRQYDQGZ DUDQN DSURSRURDOGRUDHIQWHH HRVHSUFHR  CEVKAK WRAN ROWRY/
DQGZ DUV , QUGAWRY \WHQ® BHUR \KDUAUAHYHG I RIMBOFHXGHMHERP SO V. ( TXW, FHRAH3@QZ HHUHFEHE SURSR WRIDMD

YDIVR 3UHHIDARY

7KH&RP SO IV XCDXAWMG LOMIP  FROGHHS FRORIEDAG | LDGADOWTM HV KDYH BHHQ SUHSDWHG LO FRIRUP LW Z 1\ CFFRXQIY . SUGALSGY JHHID DFR-BMG LOWHS QWMG
6BM/R $PHIFD 38 6 *$$3 $OIQMMARP SI) EDDGHY DOG WIQLRMRYY KDYH BHHD HIP LCDMS LQ FRORIEDIRY ,Q WH RIQRQ R P ODIHP HW DEDOGEWM HON
FROMMIY RID R QRUP DOUHPXUQ) DEWWR HW H AFBWDY/RKHZ DHAVRRHS GHHWDY | RAKHI DLUSUHIBIROR WHI LDGRDOSRMRY WAXAVR RSHIMRYY DIGFKOH/LO
I LDQALDOSRMIRQ | RIVKAK SHURGY KDYHEHHQ P DGH 7 KHVHXQDXQWG LQMIP FROEHHE FRORIEDMS | LDCADOWEAP HOAHKOV DUH CRACHHADUO (GRFDMYHR UAXOV\R EH
H SHRARG RUWH I X! VDO, HOURUDQ. IXMUHSHIRG &HVEIQLC RUP DIRQWDAY CRUP DD BTXLHGE 8 6 * $$ 3 KDVEHHYFRIGHIHG RURP WG LQ DFFREDFHZ W LXBV DG
UGIXTURY/R \WHS 6 6HXUMAVDQG( [ KOQH&RP P MWIRQ 26( & 7KH' HHPEHU FROGHVHG FRORICDMG EDDGFH\KHHZ D/GHIYHG | URP \WH DXGMG WBAP HON
BXVERY RAUFOGHDIAWR KMV BTXLGE 8 6 * $$3

7KHH R WHHXQXAWME LOMIP FRQEHOHSE FRQRIEDAG | LDGROOMBIAP HOV \KRX@S EH W05 1LQ FRMQRIRD Z [\ \WH & RP ST 1 DXQWGE FRORIEDAG | LCOGRADOWERP HQW
DG QRMARHHR IGFOG-GLOWHERP S0 1V$ QOB FHERWRD) RP . |RUWH\ HIUHGG' HA-P BHU ZKIFK Z D/ILBGZ MRHB( & RQO DK

8 VWDQG6RXUAVR / [TXIGW

7KHXQDQWS LQMIP FRQGHQHE FRORIEDAMS | LDRLOOWEAP HNV KDYH BHHD SWHEIUHE RQ\WHIRQI FRFHQ EDUY Z KIEK DAKP H/\KRH &RP SDQ Z LOKDYH\KI | LEHANFDK \R
SD IWRSHDMY H SHOH/ DVDQGZ KHQWH BHRRP HSD CEG! | RUDSHIRGR DABDIV P RQIVIURP \WHGDM\KHI LD DOUHBRVY IMKHG




$VR -XH WH&RP SO KOG FDK FDK HIXLYDBQNV UAKIRMG FDK DQG \KRWIMP LMW HOV R PLEARY ) RUWHM] P ROV HIGG -XCH WH
&RP SX) KOG DK RANBZ VIURP RSHDMRY/R PLARY 7KH&RP ST KDY GRAJHIHDMG VLI QU LFDQAUHYHOA DG KDY QRACAKIHYHG SUR MIE®! RSHIDIRYY 7 KHH IV R
DAKUIGFH WDASUR MIEG! RSHIDIRY/ Z L@HYHU EH CRUHYHG OQG Ul DFKIYHG FRX@S EH MWELGHG RQ D FRMXQ) EDMY |, Q DEAURY GYHESP HOACRAYMY FOQFDO0NG
RFIQFOMIY  DQGARP P HIADT DAROR \WHERP SO0 WV SURSFNWDNECDM/Z LEUHMXLUAVLI QL LFDQADEEWR DO LDGAQ)

7TKHERP S V\KEMRAAR DO® BHUR UMW LOUVR RKHUQ HVAHFHARP SOOHY LGFOXAQ) EXWRAP WEWR . UMY UHDMG VR \KHVKEFRM XOAVARYHY DO GHYHBSP HOWR
SIRGPNDGEMN RAEIQQ) WHGHHADY UIXORY CESURYDOW P DNMKH & RP S0 v SIRGEAFIAM/ UIMQ) DEAWRTOFCSMIOWR FROMH \R | XG5 WH &RP S0 V
RSHDIRY GHYHBSP HQAR FRP SHIMY GXJV DQG WHIBLHY SIRMAROR SURSUHBY WKGRB\ DQG P DNAWFRHBWIFH R \WH&RP SIQ IV SIRGFW $ VD UAKOR \KHH DG
RAHUUMNY DG \WHUHDAG XGFHIB QN \WHHFDQEHCR DAXUDFHR \KHE&RP SDQ VI XMUBH\KFFHW

7KH&RP SDQ EHIHYH/ \KDAMW FXUHIAFDK DG FDWK HTXLYDBON UK FDK DG KRYWAP LR HWVDUHRQD \KI | LAHQAR | XQG IWRSHIDMY H SHOHV LOR WHVHRGG
TXOWUR + RZ HYHU LQREHWR | XUHUDGYDGFH GHYHESP HWDQG VHHN SRMMDOUHIXORY DSSIRYDOR WHERP SO0 VIQHXIDIRIO %  SIRGEWRUS' (%R
DOYDIFHD) R WHERP SOV SUHFRIQFD0S $9 RSKWDE RBI\ DIHV WHERP SIQ Z RXTS QHHSE VR VHRXUH DEAURID0! XQB/WURKIK HIXW RUGHEWR | HIKQIV SRMITIOXS URQY
SO P HQNIURP SRMQNDCRRP P HIADCEON@HY SRMMDOOBIR DSURIMY UYLHZ. YRXAKHU RURKHUSRAQIMDORXUAHY 7 KH&RP SDQ FOQRWEH FHABIQWDADCAMWR DO XQAQ) Z 1@
EHDYDOEGIRQ CFRHBMEGIWLP V RUDADED 7 KHVAHI CRALYLQA VLG DG FRBANHD IVHKEWSQIOGRENERVWKHERP S0 IV CEONV \R FRUMHD/DIRQ) FRFHDZ MO
RH\ HUIURP \KHEMR WHHIQMIP FROGHOHE FRORIEDAG | LDEADOWIA HONV 7 KHIQMIP FROGHOVHG FRORICDAG | LQDGADOWBAP HOV GR RAFRQEIQDD  DOWR HOW
WDNP LIKWHXOVURP \WHUAROMRQR [Q R \WHCERYHXGHMRQW

8\HR ( WP DM/

7KHSU-SDUDARQR XQDXQWGLQMIP FROGHHEFRORIEDAMS | LGDCADOMIM HOVIQFRQJRP W Z WS 6 * $$ 3 WNXLYP DEIHP HYAR P DNHHAP DAV DOQE DAXP SWRQDA
D HAVANH UHBRUMG P RXQAR . DAAV DG AVFBRKUHR - AR HOAWDAHN DOG (CEMMY DAKH MR WHXODXQWGLQMIP FRIGHIHG FRORIEDMS | LQDGADOWDMP HOW DG WH
UBRWMGEP RXQVR UHYHHDQGH SHOHVGUQ) WHUHBRIMG SHIRG $ FXDOAXOVFRXG QLI URP. \KHHHXNP DM/DQG DWKP SIRQY/

6XP P DU R 6LIQILFDQWS FARXQAMY 3RTAH/

7 KHHKDYHEHD QR Q. RUP DIMUDORKDQIHV\R WH\LI QI LFDQATFFRXQIY) . SRIFLV VARG LOWHERP ST V$ QOB FSRWRQ) RP . [RUWH\ HUHIGS' HHP BHU
WDNHR MIQULFDGFH RUSRMNOW QULFDGRH WWWHERP STQ. RKHAKDOWHDGRSIROR DFFRXQI) SIRRXGFHP HOVEHBZ

5 HROWL LEDARQY

&HYEQ FRP SDUDAYH I LIXUAY KDYH EHHD UHFDWI LHG VR FRORUP R WKH PXUMQAY HDUSUAHQBIRY 7 KH&RP S0 UHRIDWL LHG G-BUHADIRQ DQG CP RMY DR FRAVR PLARY
DG R WAHOUK DG GHYHBSP HQADE JHH.DODQG D3P LOVADAYH H SHOAY UASHRIYHD  RQWH FRIGHDHG FRORICDMS WBMP HOV R RSHIDIRQY DQG FRP SUHHQUYH
WU \WHWUHP ROMVHIEHE-XCH 7KHERP S WFOWI HGG-BUADIRQDGIP RWDIRQFRIWR P LARQD®G R UVHDLRK DQG GHYHBSP HONIGG
JHOH.DODG OGP LQMADAYHH SHQAY UASHRRMHD  RQWHFRQGHOHE FRORIEDAG BA HOVR  RSHIDARQY DQG FRP SUKHOLYH W GAUQ WHM[ P ROMVHIGG-XCH
7KH&RP SI) DORUFDMIHGAREQUONW SOAVR  PIAORODEG P LARQIURP JHIHIODGE DGR LQMADYHWR UAHDUAK DG GHYHISP HW SHOHY/RQWHFRIG-OHS
FRORICDMS WIAP HQVR  RSHIDARQY DQG FRP SUHKHLYH GRW GAUKQY \WH\WUHH DG M| P ROMVHIGG - XCH UASHRHD $ GAWRID \WH&RP SIO  DOR WFOWILHG

PIAROR UWMMAKG FDK IURP SUENG H SHOH/ RMHUPAUMADAHAN DG WMURRG FDK DG PLARQ R UAKURMS FDK [URP RINHL DIWHIV DG WAAMPWG FDK \R
UMMPAG FDK RQWHFROGHQHG FRORIEDMG EDDFH\WKHHVDVR * HAHP EHU




1 HN RW3HJ6KDH

YDMF DG QO CHABRW SHMKDHLYVARP SXIMG B GYIAQ) (HVMRWB \WHZ HIKWGS DYHIIHQ®P BHUR \KDWH/R FRP P RQURAN 7 KH&RP SDQ GRAY (QRAICFOGH WH SRIMINIC
P SCAAR GOMYHVHRXUMAY LQ GOME CHABRW SHMKDUH DVWWHLP SCRAR \WHH WP VLY DQIVGOMYH 3 RMANDOG OMYH VHRXUMAY URXAVURP RAMBAECQ) UHWMRMG WRAN IRFN
RSWRQ DOGWRAN SXURKDVHZ DDV

7 KHIRWZ 1QJ) \BE® VANV | RUK \KH SRIMMDOVHRXUMIAY \WDWFRX@ SRMDD GOV EDMF LCFRP H GRW SHAMKDUHLQWH I XWUH\KDAZ. HIHQRACFOGHGLOWH FRP SXBINRQR QOGS
CHNBRW SHIMKDUHBHFDXAVHWR GR VR Z RX@ KDYH BHHQ DQIVA OMYH | RUMH SHIRGY SUVHOMG

) RUWHWUHHDQGM] P ROMVHIGHS
-XCH

6VREN RMRY/

5 MM \WRAN

: DUDQV 2
7RED

5 HRHQAD $ GROWG $ FFRXQAQ) 3URCRXQRHP HOW

QEXIXW  WH) $6%MKG$68 1R 3 HEW ' HEWZ LK SRR DG 2 WHU2 SR/ 6XBRSLE DG HUYDH/OG+HILQ? &ROMFWLO( QMY
2ZQ(TXW 6XBRSE $ FFRXQIY | RU&RQHNED! , QUKXP HON DOG &RQMFW 1O DO ( QMVV2 ZQ( TXW  3$68 " ZKIFK P SO/ \KH CFFRXQIY 1RU
FROMMEGILOXUKP HOVE, HIP LQDIY \WHUATXLLAP HOAR VHSDLUDAD CRFRXQVRUHP EHEEHG FROMMRQ! HDXUAY/ DY DQHIXW FRP SRHONQFHMBIQ AP WY $ FROYHME®!
GHEVWQKNKP HWZ LADEH USRS DY DMCQ) B QEELAMN LOWKP HAZ 1K QR WEDUDM CFFRXQIY | RUDQ HP EHEEHS FROMMRQ | HDMUH XQBAWW HSDUDAM CFRRXQIG) LV UHTXLUHG | RUDQ
HP EH3GHG FRQYHMRQ! HDMUH DY D GHIYDAYH RUXQEHH\KEWBQAIOSUHP LXP P RAHD7KHS 68 P SO LHY/\KH GOWG HUQQIV SHAKDUHFDBXOMRQE. UHTXLLIQY \KDADQ HMY
XVH WH LI FROYHIAG P HNRG DOG WWDAMKH HIHPAR - SRIMADOVKDUH \HINBP HAEH LFOGHS LQ GOMMG HILQQIV SHUMKDUH FOBXDNRYY ) XOWHU WH $ 68 UHTXUWY HKOGRHG
AVFRKUIYERWWRQYHWEBILOMKP HQN 7 KH&RP SO DERSME$ 68 DVR -DO0W DOG\WHHZ DV/QR P DAMIDOP STRARQWH FROGHQHG FRORIEDAG | LQDCADC
WP HOVXSRQDERSWR)

127( +6+2577(50 ,19(670 (176
7 KHIRIBZ LQ) \EEBISURVIGHVDAXP P DY R \WH\KRWMP LMY HON LQ\WRADD/

-XCH

* LRWS QDT HG * (RW8 QU HG
$ P RO HS&RW * 00 / RW ) D9 DOH
$ YOLDE®! | RUNDB! \KRYWMP LOYHWE HOW
8 6 WHDAXY UMK/ 2
7RBCDYDOEG! | RUNDB! VKRYWMP LOYHE HW 2
" HHPEHU
* LRW8 QDT HG * LRW8 QU-DT HG
$ P RO HS&RW * 00 / RW ) D9 DOH
$ YOLDE®! | RUNDB! \KRYWMP LOYHWY HOW
8 6 WHDKY \FRXUMHY 2
7RECD/DOE®! | RIS KRVWMP LYW HON 2
$VR -XH \WH DYDIDE®! | RUMDBIVHRXUMY/ FIDALLLHG DAKRWWALP LYW HIVP DMUHLORGH\ FOURUGRWY 8 QUHD) HG GRWHYRQDYCLDE® | RUMIBIVHRXUMEVDY/R -XCH

Z HHRMLI QU LFOQADG Z HHSUP DO GAHWR FKDQHYLQLQMIMADAY ((FOGQ) P DNHNAHAWSWHIR/ 05 QRAGHWR LG DHG FUHEWIMY DARADMG Z LK \SHALLE
VUMY 1 RHR WHKRWWALP LQYHXR HW KDYH EHHQ LQ D FRQIMXRXY XQUHIT H GW SRIMRQIRUP RHWID P RQKY $ FFRAQI® QR RKHUWDD WP SR 1P SOLP HOA
Z DVBFRGGI ROMHWUHRM] P ROMVHIGG-XQH

7 KHHZ HHQR VLI QU LEDQASD] HGJ D0/ RUGRKHYUHFRI Q) H3ROWHVDBIRUP DXUMY R DYDOE® | RONDBILQYHIT HIWI RAMHWUHHRM] P RQMYVHIGG-XCH RU
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SURSHMY DG HIXSP HAADUH WIARMG DAFRNDG G-BUHADMG RUCP RMY HSXMQ) WHWREL) KWIXCH P HKRG EDHS RQXVH XOQDYH/DVIRBRZ V LIQWR\MI/

-XCH ' HHP EHU
8 \HXQIYHY \ HoL/

/ CERDRY HIXSP HQWV
) XUQWMUH \R\B DUHDQGR  LFHHTXLSP HQV W
| FDHRWBLP SIRYHP HQV 6KRUMIR UP DQQ) BDHWP RUXVH XQTIH
&RQNUKANRQ LQ SIRIUAN 2

6XEVRBD

I HW DFPXP XOWG G-BUHADIRQ

7RECSURSHW DQGHTXLSP HQAVGHAY

" FBWADIRQH SHQHZDV P LARQ I RUKHWUH P RQMVHIG-G-XCH DG WASHAWHD DG PLARQIRUKHM] P RQMYHIGHG-XH oG
UASHAYHD ' XUQ) WH\KHHDQGM] P RQMY HIGHG - XCH WHERP S (PG DBWRQAVSRIOR HXSPHUNR P LARQZ KIFK LV U BRMG LQ IHHIIOD
OGP LQWADAYHH SHHVIQWHFRQGHQHG FRQRICDMG\WIAP HQVR RSHIDIRQY DQG FRP SUKHUYHERW
2Q0 UK \WH&RP SDQ DIIRXGFHGWDAWZ D/'SXYAKQ) DVADADLE SONGHAR\INHRYHUGHYHBSP QAR $9@  DQG\KDAWZ DVAVRQIXQ) GHYHBSP HQA
R$%2  $VDUHXOR WY \KIWQ SURIMA/ \KHERP SIQ. GHALP LGHG WH FROQMKAIRQ LQ SIRIAV WDZ DV G-AFDM R WHS %2 DB$%R  SIIUPVKIG@R
IXMUHYDOH DQGWWXY WHERP SIQ. HFRE-GOQIP SO HQWKDJHR P LARQI RUKHMUHP RQMVHIGHG0 DK " XUQ) \KH\KUHHP RV HIGHG-XGH
WHERP SIQ WFHYHGD P LARQUAXQGIURP D YHIGRUUHIMAG\R WH SURSRVHG FRQWUKAIRQ LQ SURTUHN DQG WFRG-GDUBANRQR WHIP SOWP HQWKDJHR PLARQ
) ROWHM| P RQNVHG-G-XH WHQHNP SOLP HQWKDJHWHRGGZDY  PLARQ
127( +/,&(16(' 7(&+12/2*%<
2QoD \WH&RP SDQ DFTXLHGS EHRQD7 KHIDBHWEY/ / & Z KIFK KDGDQH FOMYHTFHQHWWURCK 1 DIRY IGHEKI@HIV+ REMDRWHS %  DQG$%  SDAMQA

SRMRIRVI RUGHYHBSLQ) WD HOVI RUSDMOVZ LW 60 LIBSR 6\ QRRP H7\ SH$ DG 7\ SH% 7 KHAFHQHLYDP RW HGRMHAWHAHR WHAORHQHR  \ HOWY 2 Q0 DK
WH&RP SDQ DIIRXGFHEWDMAZ DV SXUKG) DVIRDAD L SONGHAR\INHRYHUGHYHESP HONPMWMAVR $92  DOGWDAMZ DVAVRIXQ) GYHBSP HUR $ 92

$ VDUAKOR WVAKUIWOQSURIMAY \WWHERP SO GHMP LGHGWHUP DQQ) YOOHR \WHIFHQHGWAKQREU\ KDGQR | XXUHYDOHDQG\WWXY UHFRUGHG DQLP SOLP HOWKDUHR QC

DG PLARIRMWHWWUWHDIGM] P ROMVHIGG-XCH UASHRRYHD

7 KHIRTZ 1) \BEGISURVIGVD\VXP P O R CFHOFHGWRKGRB\  LOWRXDQG/

-XCH " HAPEHU

| IFHOHG\MKQRBI\

| FWIFRXP XOWM5LP RWY DIRQ

/ HWLP SOUP HONKDLIH 2
7REDIFHHGWRKRBI\ QR 2

$ P RWY DARQH SHOHRQIFHQHG\WWKQRR\ Z DVQAIG | ROMHWKUHHP RQMYHIGEG-XQH DG WASHRAYHD DG 58] IROKHM] P RQRY

HG-G-XCH 58] UASHRALYHD
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2Q1RMPEU WHERP SIQ HMHG LQR DVHNBP HADIUHP HOAE 6HIMBP HVS JUHP HOWV Z W \KH&RP SDQ W SURUAFHQRUS (* (1; %2 ,GF 35(* (1; %2’

R UAROHDOH LMY GVSXANYEHE HHQ\KHSDMY | QCFFR EDGFHZ LW \KHE HABP H/$ JUH-P HOMKH&RP SO DIBHGWRSD 5(* (1; %2 DVRMR P LARY SO CEBID/

IRGBRZV PIIRQSOGIQIRMPEU  D\MUH HRANROR \WHGEHNBP HYG JUHP HOW P LAIRQ ROWHI LAADQQRYHYDY R \RHHIHAYHGEDMR \WHGHMBP H

$ JUHP HQNDOG P LAROXSROWHHIMHUR L WHWILGDQQYHYOY R \WHHIHRAMHEMR \WHEHABP HAS JUHP HQARU L \WHFEIQ) R DEWDAILE 7 UDQURNRY D/

GHIQGLOWHEHNBP HY/$ JUHP HV




$VR -XH WH &RP SO0 UHFRUEHE \WH SO CEGV GHWR 5 ( * (1 %2 1QWWH FROGHIHS FRORICDMS EDDIGRH \KHHV EDHG RQ WH SUAHQAWDOH R \WH UHP DQQY

SDPHONGHWRS (* (1; %2 XQEEHIH6HMBP HS JUHP HMWKMQ) DOLQMMNDMR 7KHPXAUHASRINROR WHSD CEBIGHIQLIRMPED IV PLARQDWG
WHEQ WP SRWRQGHIQ1IRMHPEU IV PLEIRQDVR -XH $VR -XH WHERPSI) UFREG  PILARQR UKMRMS FDK LOWHFRQBHHG
FRORICDMS EDDGFH\KHAKDAHYHY D/ FRIDMDO RMWHSD P HIWRZ HB\RS (* (1 %2 1Q1 RHP BHU
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7KH&RP S FOBX@MY \WH I DUYDOH R \WH &RP SDQ v DAHV DQG CCELOWAY WDATXOX\ D/ 1 LGDGRDOLQWAKP HIW DG LGFOGH DEAMRIIOLG RUP DR 1Q WH CRMY \R \KH
FRORICDAG | LDGADOWBAP HVZ KHQWKH | CLUYDOHLY G | HHAKDQWWHFDUW 1) YDOHR \WHAHI LCDGADOIQMKP HQN 7 KHHWMP DAMG | IUYDOHR CAFRXQVUHFHYTE®! SWENG
H SHQHY DG RMHUPXUHADKHV RKHUDKHV CRARXQIVSD CEG! DARKHG H SHQAY SD CEGY VR GFHQRUDQG GH HUMG UYHKH CESUR] LP DMWHUFDL Q) TP RXQN GHWR \WH
UHIDAYHD KR DMWY R \MHHLQAKP HQW

8 6 * $$3 GHLQHVI QUYDXHD/AKHH FOQJHSUFHWDAZ RXG EHUHFHYHS | RUDQ DAHNRUSOIG VR WDQM HUDQCELQW DQH IMBUFH LQWKHSUGRSDCRUP RWDGYDQEIHRXVP DA
| RUWKH DAHARU CCEAN 1Q 0Q REH® WIQLRNRY EHE HH P DNHASIMASDQN DAKH P HDXUHP HIAGDM 7KLY JXIAEFH HIBEDKHY D WUHH GYHDI DU YOOH KIHIUAQ WD
SURIMY H/\WH LGEXW XVHE R P HDKUH I DUYDOH 7 KH KIHIDUA UTXUAY HOMYA/\R P 0 1P 1 H\KH XVH R REVHLYDEGH LGEXW DQG P LQP [] HWH XVH R XQREVHLYDE®I LGEXW 7 KH
WUHBYHYR [CBXWXVHGWR P HDAXUHI LUYDOH DUHDVI RGBZ

/ HHD 4 XRMGSUFH/LQCRARYHP DNV RUGHFDCDXHNVRUCCELONY

[ HHD 2 EVHLYDE®! LGBXW RKHUWER TXRMG SUFHVLGFOGHELQ/ HYHD WA Dv TXRMS SUFHY | RUMP LOIUDWHI DQG CCELMIAY LQ CRRYH P DNV TXRMS SUFHVIRU
|GHQNFDCRMP L@UDXHNV CQG QCELONLQP DN-AMKDATHQRATRRMH RURKHULCSXWAKDADH REVHYCEG RUFDQEHFRURER DAGE. REVHYCE®IP DINHAEDD

[ HHD 8 QREVHLYCE®! LOSXW \WDADUH VXSSRWMG B\ A RUGR P DUNHACRAYINY DOG \WDADUH \LI QU LFDQANR WH I DUYDOH R \KH DWHIV DG CCELONY 7KLY LGFOG
AHABIQSUAQ) P RAHY GVRXQMSFDK | BZ. P HKRERBILHYDOGMP LOUYDODMROWKQTXHAKDAVHWI QU LFOQAXGREVHYCEBILCEXW

7KH&RP SIQ KDV\HI UHI DAY D LODGADCDWHIV DG CCELOWA/\KDADUIH P HDKUHG DVOIUYDOHRQ DUHFXULGY EDLY DABDXMDQOI  LOR WHP RICSSURSUDM GYHYZ MOQWH
| UYDOHKIHIDUK EDHG ROWHLGDAWXVHGWR GHMIP LHWHI DLUYDOH DAKHP HDXUHP HONDMLO\KH\EEGIEHBZ

7KHIRTZ LQY \BEGI SIRIGY D\KP P DY R 1 LCDGADODAWHN P HDXUHG DATDIUYDOH RQ D UHRXUIGY D5 QRO UHAXUY EDIVDVR -XCH OG' HHPEU 1Q
WRADQB/
) D9 DOXHDW
" RAUSWRD -XCH | BHD | D | BHD
SHXWQ) $ WHV
&DK HIXLYDBOW
0 RH PONWXEG 2 2

BKRVWMP LOYHXR HOW
8 6 WDXY XU/ 2 2

7RECDAMVP HDXUHG DAVDUYDOH 2

) DU DOXHDW
" HHPEHU
HAUSWRY | WHD / HHD | WHD
SHXWQ) $ WHV
&DK HIXLYDBOV
0 RH PONNXEG 2 2

BKRWALP LR HOV

7REDHXULQ) DAV 2

_1 ROURXUWI) $ WHV
| IFHQHGWAKGRBI\ QW 2 2

7RECDAMNVP HDXUHGDAVDUYDOH
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7KHIRTZ 1Q) \BEGISUIRYIGDVXP P Y R WHFRP SRHQWVR DFRXHGH SHOHY LQWRXAVDGY

-XCH ' HRHP EHU

$ FAXHGHP ST HHFRP SHODIRD

$ ARG FRQMIAMG \HYLFH/ DQGRIMHU

$ FRHG\KEQRHQHI HHRZ HE\RAFHDRU 2
7RECCFRXHGH SHOHY

127( +/($6(6

7KH&RP SR GDHYNSCAHXQEHIRSHIDIY GDAHYIRUP DX CRXUQ) DQGOERDRY | ROV IQ&GYHDIG 2 KIR D/Z HODY DA IQWDRYHRIIIFVIQ1 HZ <RIN 1 HZ <RIN 7KH

&RP S DORGDH/R I IFHVEFHIQO DAUG 6 SOQDVZ HODYAHWBOQR! | LIFHHTXSP HUMXXQGHURSHIDIY GDVHY Z KIFK KDYHDQRQ FXCRHDEBIGDHWP R GW\KDRQRH\ HUDG
\KHHRUH \WH&RP S KDVHBRMS WH SUIFWDCH SHAHQWR H FOGHWHHKRWWMP GDVHY/IRP WHERP ST IVUWWIKWR XVHDWHN DG GDHICEONY

2Q0 DFK WH &RP SI) DOCRXGFHS WDMKH Z HIH SXUXQ) D VDAMILE SONVGHU\R \BNH RYHU GYHBSP HOMPMAMY R $9%2  DQG WDMKH &RP SDQ Z D/

GHBSPHUR $92  $VDUAKOWR WVAKIWQSURIMAY \WH&RP SDO GHAMP LAHGWHSRMRQR WHODHZ KIFK Z D/GHAFDAGAR WH I XMUHI DO | RAKH

$92 OGS  SIRIUPV KOGQRIXMUHYDOHDG WX WHERP SIQ WFREGGODIP SOWP HOWKDJHR QOOG P LAIRQ I RAWH\WWHHDOGM] P RQMVHIGG-XCH
UASHRRHD

7KHIRTRZ L) EEGISURYIGVD\XP P 0N R \WWHFRP SRHOWVR GDHFRWW DG UHOWLQWRADQG/

) RUWHWUHHP ROMVHIGHG ) RUWHM] P RQMVHGHG
- XCH - XCH

2 SHDNY GDHRW
9 DUCEBIGDHFRWV
6KRWMP GDHFRW

7RICRSHDNY GDHFRW

0 DXUMH/R \WWH&RP SOQ VRSHDIY GDHAHEONY Z KIFK QR (RAUFOGHWKRWMP ¢DH/ DVR -XH DHDVIRBZ V

0 DMUWR GDHIEQNY LQWRADQB/

5HPOQEUR

7KHHDW

7REDXQAVFRXQMERSHIDIY BDHSD P HIV
I BN P SXMGLOMSWY

SUHHOAYDOHR RSHDNY GDHITHONY

7KHZ HIKWG DHIDH WP DQQ) WP R WH&RP SDQ VRSHDIY GDH/ZD/ P RV DG \WH Z HIKWGS DYHRIH QVARXQAUDM XVHG W P HDMXUH \WH SURWVHQAWYDDH R \KH
&RP SOQ WRSHDINY GDHICHOWZ DV DVR -X(H
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7KH&RP SOQ KDV \ER RN EDHG FRP SHODIRQ STV $ BFRQD 7KHISHAWY , F (AW , FHOMYH 300 WH 2 CFHOIWH 30 ZKIFK Z D/ SSRGS B

WEANRTHY RQO D DG WP HG-GRQ0 D DG $ERO7TKHIBHWY,F ( TAW , FHQIYH3@MY \KH? ,FHOIWH3@Y  XQEHUZKIFK @R
| XUKHU UDQWFDQEHP [EH
7 KHIRGRZ LQ) \BEBIVXP P D) H/WRAN EDHGFRP SHODIRQH SHOHI ROWHWUHHDQGM] P RQMVHIEHG- XQH DG LQWRA\DB/
) ROWHWUHP ROMVHGHS ) RUWHV] P ROMVHIGHS
- XQH - XXH
5 HHUFAK DG GHYHBSP HQV
* HGHIDCDQG OGP LQMADAYH
7REDWRAN EDHGFRP SHRDIRQH SHOH

BVRAN 2 SWRQY 7KH&RP ST HAWP DM/AKHI DUYDDHR  HIFK RMRQ LY DGRQWHEMR JUDQAKMQ) WHYDFN 6FKRBYRIWRQ YOODIRQP RGO 7KH&RP SDQ \MHRUHFRIQ] H
\WHJIUDQAGDM I DUYDOH R HIFK RSWRQ DY FRP SHODIRQ H SHOH UDBED XMQ) \WH VAL KWICH DAMEX\WRQ P HKRG RHWHVHYLFH SHIRG JHHDID \WHYHIY SHIRG 7KH
%DFN 6FKRBYP RA-OGFRSRDM/WHI RTIZ LQ) DAXP SIRY/

([ SHARG YRIDADW + \KH&RP SDQ HP DAY/ WH YR R \WH\KDUH SUFH DARH @DMR JUDQAKMQ) D3 GRN EDFN. SHIRG Z KIFK FRGAGHY Z W WH H SHRAMG \MP
HIQGEHRZ 7KH&RP SIQ EHIHYH/XMQ) D3 GRN LN SHIRGZ KIFK FRGAGH Z W \KHH SHRMG\MIP L/ \WH P RIMDSSURSUDM P HDAXUHI RUGHMP 1QQ) H SHRAG
YRIMDN

([ SHPRG\MP + \WH&RP SDO HAP DAVWHH SHRRMGWP XMQ) \WWH3MP STLHG P HNRG D/RAEHGIQ6\NI $ FFRXQID) OXEINDL R 36KDHUDHE3D P HW

5 N | BHLQMPMWADM  \KH&RP SDQ - HANP DM/ARH UM | UHH LOMBMADAMXMCQ) \WWHS 6 7WDAY \ LHIS PAYH I RUSHIRG/HNXOOR WHH SHAMG WP R WH RSURQVLO
HIHAVDAKHWP HR JUDQWV

" IYIGHIB/+ WHERP SOQ XA/ DQH SHAWG GVIGHEG\ IHBR | HIR BHFDAVHWHIH KDYH BHHD QR GHROWHG RUSDIG DFDK GYIGHIE QRUDH\WHIHDQ SOQV\R G-ROUHD
aveeG

7KH&RP SO HANP DAMGWHI DUYDOHR WRAN ROWNRQYJ QM LOWHSHIRG/ SUAHOAG XM LQJ DYSDFN 6FKRBVRSNRY YOODIRQP RE-OAM] Q) \WHI RTBZ LQ) DRKP SINRY/
) RUWHM P ROMVHIHS- XCH

([ SHAMG YR
([ SHARMG\WLP \ HO/ \ HOWYY

5 WN | UHHLQMBNDM
([ SHAMEAYLGHEG HT 2 2

7 KHIRTBRZ LQ) \EEGIVKP P D) H/AMREN ROWRQCAMMWY IROKH , GFHOIWH3 @GR WHM, P RQMYVHIEHE-XCH

© HIKWG$ YHDIH
5 HP QY $ JIUIDM, QMQUE
© HIKWG$ YHDIH & ROACRAMDO 9DOH LQ
1 XP EHJR 2 SWRYY ( [ HAVH3UFH 7THP \HW/ WRADEY
2 XWIBEQ) DN HH-P BHU 2
* (DQAG 2 2
&DFHIDG| RUHMG 2 2
([ HAMG 2 2 2 2
2 XWMIBEQ) DVXCH
( [ HIAME® >
8 QMHARG
7 KHDJJ U0 DM LQMQUF YDOH R ROMRQY LY FOBXDMAG D/AMH AL HMIFH EHE HQWHH HFMVHSUFHR \WHXQEHOLQ) ROWNRQ/ DG WHI DIUYDOHR WHERP SO VFRP P RQMBAN
| RUWRVH ROWRQV \WDAKDG H HIRVH SUFHY BZ HUWDR WH I DUYDOHR WH&RP SDQ IV FRP P ROVIBAN $ VR -XCH \WHVRIOFRP SHODIRD FRIHIMAG R QRO YHUAG

ROWRQLY DB/RVHAMFRIQ] HSZ VOSSR (PDAD P LAIRQZ W DZ HIKMGDHIIHUP OQQ) YHAMY SHIRGR  \ HOW/




7 KHIRTBZ LQI \EEGIVKP P DU H/RAN RONRQCANW IROWH —, FHMYH3 @G WHM| P ROMVHIGHE-XCH

© HIKWG$ YHDIH
5HP OIQQ) $ JJUIDM, QMOUE
© HIKWG$ YHDIH & ROADRNDOYHP 900H 1O
1XP EHUR 2 SWRY ( [ HFMH3UFH \HOW/ WRADQGY
2 XWBQAQ) DN HHP BHU 2
&DFHBG I RUHMG 2 2 2 2
([HRAMG 2 2 2 2
2 XNBEQ) DVXCH 2
([ HAME®! 2
8 QMHING 2 2 2 2
5 HUMPWG 6\RFN
7 KHI RGBRZ LY \EEGIVXP P D) H/ UG KRN [ DG LRV GAUQY WHMI P RQMVHIGG-XQH
1XP EHUR © HIKWGS$ YHDIH* WDQW
$z 0w/ * DM) DLU9 DOH
2 XNBQEQ) DN HAHP EHU
* (DQMG
&OFHBGIRUHMG
9HIAG
2 XNBQEQ) DVXCH
$VR -XH \WHHZ D/DSSWR LP DMD PLAORQR \REOXQUHRIQ] HG FRP SHODIRQ H SHH UM VR XQMHMS UAKIRMG WRAN [ LB/ Z KLFK LV H SHAMG R EH
WHFRIQ] HSRYHUDZ HIKWGDHDIHYHMY SHIRGR  \ HOWY
127( £(48,7<
6HUHVS DQGY%& RMHIAEDIS H3HP CEGI3 UH HILHG 6\
2Q00D WH &RP SO FRQXP P DMG 0D RIHIQ) Z W AHYEIQ LOXMBANRDOLOMHWRLY | RU\KH SUYDM SORHP HOAR KDWY/ R \KH &RP SO0 1V 6HUHY $
&RQMWEBIS HAHP CEGI3UH HIHG6\RAN WH26HIHVS SUHHWGE\WWAN DOG \KIUW/R WHERP SDQ V6 HUHY % & RYYHWEBIS HH-P CEGI3UH HUBMG VRN \KH2 6HIHY
% 3UH HIHG 6\VRAN DO RIHKHUZ W \WH 6HIHV'$  3UHHUBG 6VRAN WH 23UHHIBG 6N 7KH KDWY/ Z KIFK KDYH MQRH BHHD WHEHHP HG LQ CAFREDH Z LW \KHUMP V
GHAIEHG EHBZ  DOG DUHWXY QR RQJIHURXMEAQ) DVR -XCH KOG DQ DJ.J U DG KBS YOOH R P LOIRQ ( CRAK \KDLH R \KH 3UH HUHG 6\BAN KOG D SXUKDH
SUFHR WBUAHQIMY OQ RWLQIDIMKXH GVRQAR R WH WBIAG YOOH |, Q FRQCHAIRD Z W WY RITHIQY \WWH &RP SIQ. KOG GHASIRHHOY R P LAORQ DG

WFRIQ] H5DGHP HSAYIGHEGR P LARY , QFRQGHARQZ LW \MVWIQRIRD \WH&RP ST STFHG P LARQLQR DQHARZ CARXQVRUDD 1 XMHUHE-P SWRQZ KIFK
FROMMMGR \WHJIUIRWSIRHO/R P IARQDGWHUHEP SIRQYDDHR P LARY

7 KH3UH HUWHG 6\BAN Z DV FRQYHMED! DAKHRSIWRQR WHKRTHYDQG LQAHMIQALRP WIFHY B\ WHERP SIQ LQR\KDUW/R &RP P RQGVEAN DADFRMMRQSUFHR
SHIMKOH 7 KHKRTHYR WHEHINY/S$ 3UH HHG 6\BAN DQG 6 HUHY % 3UH HUHG 6\VRAN KOG WH U KVWR UTXUHWH&RP SDQ \R WGEHP WHUMKDUA/R SUH HUHG \WWRAN | RUFDK D/

R WH WBAG YODOH R \KFK KDWY FRP P HAQ) DAMUWKH HOMHUR \WH WHFHSAR WHANKRTHUDSSURYDOR D0 CP HIEP HOAR WH &RP SDQ TV 5 HABIMG & HWLFDM R
, FRERDIRQW HIHVWD BYHIH VBN \SDAE @D VOVMWHFBMQI R \WHIMWKORVR \RHEHIHVS 3UH HUHG 6\RAN DOG 6HUHY % 3UH HIHG 6\RAN DQGXQMD G0 VI
KK FBRMQ) 7KH&RP S KOG \WHRSWRQWR WHEHP WHEHINYS 3UHHWBGERNIRUFDKDN R WHWEAG YODHARP P HAQ) DWUKH W@ |RTZ1Q) WHFBRMQ) R
WH MKOFH R \WH 6HINVS 3UHHIHG 6VBAN \KEMPAGR \KH KRTHWAT UKW VR FRQYHWWIKH VKDY SURUWR \KFK BHGE-P SURD $ VD UAXOV\KH 3UH HIBG 6\RAN Z DY UFRG-G
\FBOLDAMD |URP WRFNKREEHAT HIXY EHFDXAH WE DY UHEHHP CEGIXSRQWH RAPAUMIHR  UHE-P SIRQ HYHQW\KDAZ HIH FRUGHIHG QRAVRBD Z QI \WHE&RP SO IV FRQURO$ V
KK GAUQ) WHWUHH P RQIMYHIGHG - XQH WHERP SIQ UFRIQ] HGLSSUR IPDAD P LARQLQGHP HGE G YIGHIG/ UHIDMG R WH 3UH HUBG 6\RAN LOWH FRQGHHG
FRORIEDAGITM HQVR RSHIDIRQYDQGFRP SUHKHULYH G DG \WH FRQEHOHE FRORICDME WP HOIVR  FKOQI HYLQWWRENKREEHT AW

20Q-XH \WHKRGHYR DO KDWR 6HINVS 3UHHIHG6\WAN DG \KDW/R 6 HIH/% 3UH HUHG 6\RFAN H HIAMVHG WHUUW KWR FODXVHWHERP ST \R
WHHP DOVAK\WKDWVIRU P LARQ Z KIFK UWHBUAHMS D SURHHTXDOWR R \KHWBMG YOOH 7 KHUHEP SWRQR WHH\KDWYZ D/ SDGRVR WHHRRZ CHFRXQNRMG
[ERYH




&RP P RQGWWNDQG: DULDQN

5 HYHYHEVREN 6 SOV

( 11HARYH-X® WHERP S0 WUWRENXQHZHMD 5 HHYHB\RAN 6SON7 KHQ® BHUR DAKRU H3WKOW/R &RP P ROBVRAN LP P HADMY CVWUWH S HYHYH 6\REN
6SDARL HZ &RP P RQG\WWN WP DGHDWV KDY

3XECE2 [IHIQIV

2Q' HHPEU WHERP S0 FRVHS DQXQEHZ UMK SXEQF R IHIQ) R SRWKSDWKDW/R FRP P RQWRFN DAD SXEQF R HIQ) SUFHR SRWWSDAEHU
\KDUH DQG WRAN SXUFKDVH Z DUDQN R SXUADH SRVNSDANKDH/ R FRP P RQWRFN DADQ H HIAVH SUFH R SRWNEDN7 KH HABIRFH-B/\R WH&RP SIQ. ZHM
DBSUK LP DAD PIOR) DWUGHAENY  PLARQR XQGHZ UMY GVFRXQNVDGGFRP P WIRQYDGHAP DAGRIHIQ) H SHOAVSD CEGIE. \WHERP SDO

$VR -XH \WHHZ HH SRUMKSDANEAN SXUFKDH Z DUDQN RAMBQEQ) 7 KHHWRAN SXUKDHZ DWDQVH SLHRY' HAHP BHU " XUQ) \KFK WP HDY

HOFK Z DUDQAY RANBOECQ) WHKRTGHUR WHZ DUDOAY HINGBG VR SDMASDM QD). AYLGHIG/RURKHUGMMEXNROR DAHVR KRTEHYR KDW/R FRP P RQWRAN 7KHHZ D/
QRZ DUDQNRRAW GAUQ) WHWUHRM] P RQKVHIGG-XCH

127( +/,&(16( $*5((0(17

2Q0D WH&RP SO0 D58 GMYH) [ 3KOUP CFHANDD,F 38 GUIHD [© HWUHG LOR D H FOMYH QFHOH DIUHP HOWWH 3/ LFHQH S JUHP HV IRU$S$9 JHH
WHIB $9%2  IRUWHWDFHAR 6DQLOSSRM QBRPHWSHS 036 ,,,$ 3392  ~ 8 QEUWH/ IFHQHS JUHP HOVE GUIHY [ Z LADDWKP H UASRQUELDN | RUWH
$9%2  SIRIUP IR WHE&RPSIQ Z W \WHH FOMYHWKWR GYHBS PO FMH DGFRPPHADO HS %  ZREZIGH $ OR SXAUXCQMR \KH/ LFHOHS JUHP HON
IRMBZ Q) I XDRY CSSRDOWHERP SIQ LVHIILEGIVR BFHYHWHHG R DOMVIURP PIGMQIGIAIIMS\R  ROGHADBVOEG XS \R P LARQLQFRP P HIADCP LGWRCH
SO P HQN %R I RP VR FRUGHDARQ FRP SUMHWHWEQLRNRQ SUFHVR Z KIFK WHERP SIQ. H SHAVVR EHHQNBIG LOH FKDQIHI RADQU HICY \KH UHIDAG LOMIBRNOCSURSHW
DOGFHYD) FROAFMOD \SHA LHEWEQMRQVHYLIFH/VR S GIHD [ 7 KH\VOBY EDHSUR DOV OGP LBMRGHSD P HOWDUH\VEMRAAR WHUR DBV UHFRIQURQ FROAMELOAS VAKFK
\WHAHI HAY DHQRABFRI Q) HG DY U HHXQIDKHOAR D \WHRIPUHFHR WHVEHTXHOADB! DG E WHSHIRIP DOFHREQI DARQVR Z KIFK WH - UHDMWKDYEHHO\DMILHG

$ GAVRDD SXUXDIMRWH/ LFHQHS JUHP HOAB GAIHD [ Z LADUHP EXHWHERP S0 | RUPHMIQ GHYHIRSP HADQGWDQMRQFRWVIRNOD LRXUHGE WHERP SIQ 7KHH
FRUV DUH SDAHG WWURKIK \R 8 GMJHD [ Z ARAMP DN XS 7KH &RP SIQ KDV GHAMIP LGHS WDAMKHH FRWV DU GRAGPXUMG IRUWH SXESRH R \DIN 1Y DY SHIRWP DIFH
REQIDIRQ XQEHH/ LFHQHS JUH-P HOVS FFRAQIO \KH UAP EXUHP HOAR \WHH FRAVLY UFRIQ] HG DY DUHBANROR WHDLAK DOG GHYHBSP HOWRWV 6XFK CP RXQNGHR
WHERP S0 1URP 8 GMIHD [ XQGHWH/ IFHDHS JBHHPHOAR P LR DUH UHFRUGHG DVDFRP SRGHOWR RIHUUHFHYCEBW LOWH FRIGHHG FRORICDAMS EDDGFH\KHV DY
R -XH
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<RX WKRX@B U-DG\WHI RTBZ LQ) GVAXWIRQ DQG DIDOMYARI HNHUZ MW RAUXDXAWME FROGHHE FRORIEDMG | LDGRDONBMAP HON DQG CFFRP SDQ LQ) RV LGFOGHE HYHZ KHHLQ
\KLV/4 XOUMO 5HERWRD) RP 4 DQG RXUDKAWS FRORIEDMS | LDGADOMBA HOVIFOGHG LORUS QOB HSRIRY) RP . IRUMH\ HDUHGG' HAHPEHU

WH3 $QQOOB BRIV 7KLY GVRAMRQ DG DDOMY FROBLQY IRZ DG GRQ) WP HNV Z KLFK LORYH UMY DG XFHIBQNY $VD UAKOR PDQ ICRRY VKFK DVWRH
GHRUEGXQEHR ) RZDUG/ RRQ) GBAP HON 3 51WN) DALY DOGHOHZ KHHIQWKY4 XDUAMO 5HERIRD) RP 4 DOGLQRXUS QXS HSRUVRXUDRMDOUHAXOVP D, QlIHJ
P DALIDD [URP WRHDQUIASDAGLOWHHIRZ DUG BRI WIAP HON

29(59,(:

$ BRD7KHISHWY,F 3ZH *RAU 3$ B-RD RAH&RP SOQ” 1VDRIQFDOWI HELRSKOUP CRHWCFRP SIQ. GHYHBSIQ) FHODOGJHHWHIDSLHYI RUD H \WUDAMQCQ) WD
JHHIF QDAY 2 XUGDGRIQFDOSIRIUP V(%  DQDARBIRKY JHHFRUHAMG FHDWHES, |RUBFHAYHG WIRSKLE HELGHP ROMYVEX@RD 35' (9% Z KIFK LVAXUM®
IQWHSLYRIECBKDH 9 ,,7$/ (E FOQFDOMDD

2 XUGHHBSP HYASRMRIR DOR | HOMBY/$ $9 EDHS JHHWHIBLHY G GHE \R WHDARSKWDP L DQG RMHUGMDHY D5 G WHHDIRQ$ $9 EDHS JHH WHIBHY XMQ) \WH
QRYHDB,0 E FOSMGSDMRP \WDAZ HKDYHH FOMYHD QFHQHGIURP WHS QYHMW R 1 RW & DURICD DA&KDBHDF LA DG LOMADCE $9  YHRRUUADUAK SIRIP V

5(&(17' (9(/230(176
(%  SXRRIRXY * HH&RWAMSEHIY KHIS IR’ (%

: HOFKIHYHG\BLI HAHQIRTD HQAQ\KH LLWADXORUR IRURXUSLYRBCBKDH  9,,7$/ (E WG | RURULQMHNIDARICBIRGFWRS' (% (%  : HOQMASDMWSIHOD
UHDERANQ WH @M \KLLE TXDUMJRUHI® | R TXOMWUR © HOWHI RPMQ) RAUBMOAK DQG GHYHBSP HMWHRXUAHVRQWHO ,, 78/ (E WDERAWE KIGI CRIYHD SXIKXQ) D

SRMMDCFRP P HADT] DARQSONGH): HOWHRSWP MIFCERAN % IVSRMNCEDHGROXSEAMG3KDH  DUAXIVSUAHQMS DAYDURXY P HAFDOFRQI UAKHY

: HKDYHFRQMXHG\R SU-EDUH RUPXUWHONY RRGO DO CRMUCY 3URNAHY 3P+ 0 37 FRP P HIADO CHAW IQ&GYHDQE 2 KIRIRUPOQADRMIQ) (% GXJ SIRSEMR \VKSSRY
RXUSDQRHG YRBIIEY / IFHQH $ SSIFADIRD 294 $° 110Q) \R\WHSB 6 )RRGOMG' I $CPIQWIDIRY 3)' $° (% WG GX) SIRGAWRUDDRAUI ,, 7$/ E WNG
SDMALSDQWV KD/ BHH P 0X CRMUHG DARXU & GYHDIGS | CAOW DOG Z H KDYH QRZ. FRP SOING \WEP MWRQ R 0 RO IRUSKHP M 0 DA CAMUQ) DOG &RQARY 380 &
GHAUELQ) WHLQ KRAHSIRSANROR ERK WARRYLLIOYHRARUDQG\WH | LQDOGX) SURGFVWRWKH, QMHUMIDIRIOL HZ * X $ SSTFDIRD 2,1~ YDHGRIHHEDNIRP \WH) ' $
Z HEHIHYH\WDVZ HKDYHODI QP HAZ INWH) * $ ROWH&O & BIXUP HOVIRW % LFOGQ) FKDUIRM.Y DIRQ DG YDICEDARQ ST/

SODIHY[ / IFDHS JUHHP HOW

2Q0D Z HHOMIHGLQR DQH FOMYHQFHQHDIUHP HOMKHE/ LFHQHS JUHP HQV Z A8 GIVHD [ 3KDWP CAHANDO (R 28 GIHD [ © 1 RURXULQYHAM DRI $9
JHHWHIS $92  |RUKHWDR HQAR 6DQIOSSRM QAR HWSHS 20 36,,$° 3$9%2  ~ 8 QEHMH/ IEHQHS JUHP HQAB GADIHD [ Z LADXXP HUASRQUELQW | RU
WHSY2  SIRIUP IURP XV Z W \KHH FOMYHUWKWR GYHES P DQMOPMH DQGFRPPHADO HS %2 ZREZ IGH $ OR SXUKOQAR\KH/ LFHQHS JUHP HQM RTRZ L)
WIXORY DSSURYDDZ HOMHDI EEGIVR UFHYHWAHGUR DIVIURP PIGMQIGIAIIMKS\R  RQGHADBYDGXS W P LARQIQARP P HIADCP LBMRCHSD P HQV

SUFIORYBISHICH

© KB RAUGDE FIQFOOSIRIUP 1Y FXHO® | REXVHG RQ DD XAOW WH [GAFDIRY Z H QMG VR DEGHN @UHJDBDY R XQP HAP HAFDOGHHG LQ WH | XUUH DQG RXUSUHRIQHC
SIRIUP VOHIQHAM DY WHXVHR QRYHDS $9 FDBMO/IQ$ $9 EDHEWHISHYI RUI LYHXQRWBRHE RSKWDP LF FROAMRQYHIFK Z [\ HAWP DMGS 6 SUHYDBIFHWDQILQ) | URP

W SDMV ,Q ZHKDHGEOBI RP WMAH/LQGRQ KXP DQSUP DMAKDAZ LOKHS R GHAP LAHRSWP DORAM/R - DEP LQMADIRQ DG Z HEHIHYHZ HKDYHP OH
\LJ QU LFDQABURI BWARZ LGP HDKUQY HILEDR. LQWHSUHFIQEDDOHNG) © HKDYHDOR JHHDMG CESURSUDMP RAHP REHY SURGAHS UAHDUAK JUDEH YHRRLY DOGWEWG GRIQ
PLFHIQSIR R FRA-BANMAH/\WDAZ HKRSHZ L@\ HT B EHIGRQ) LOWHWLG TXOWUIR WAKSSRWEH, 1" PHAMIVZ W WH) ' $ LQWHVHFRIGKDD R RJ
HD




SUHHUIHGEREN2 [1HIQ)

2Q0D Z HFRQXP P DMG D RIHIQ) Z W FHYEEQ LOXMMRIDOLQMIRLY | RUNH SUYDM STFHP HOAR KDY R RAUBHINY/$ & RQYHME®! 5 HaHP CEGH
3UHHIFGEVRAN \WWH36HINY/S 3UHHIFGEVRAN  DQG \KDWR RXUBHIHY % & RQYHWEBIS H3H-P DEGI3UH HIMG6\RFN \WHS 6HIHY% 3UH HIMG6\RAN DQG\RIHKHUZ W
WHBHIN/$ 3UHHIHG 6\BAN \RIHAHUWHE 3UHHIHG 6VRN. 7 KH VKDWY Z KUK KDYHMGRH EHHD UHGHHP HG LQ DFFREDGRH Z LW WHUWMP \ GRAUEHG EHBZ. DG DUH WXV QR
GIHJRINBAQ) DVR -XH KOG DQ 01J UHI DIVG WBAG YOOH R P IR ( CAK \KIH R \WKH 3UH HIHG 6\RFN KDIG D SXUKDH SUFHR WBUAHOMY DD
RUWIDOMKHAVRXQNR R \KHWBAMS YDOH 7 KH3UH HUHG 6VRAN Z DV FRQYHWEG! DAKHRSINROR WHKRTHY DG LQFHIBQAURP R B XV IORKDBVR &RPP RQ
6VEAN DAD FROMMRQSUFHR SHMVKOH 7 KHKREHYR WHEHIRYS 3UH HIHG 6VRAN DG 6 HIHY/ %6 3UH HIHG 6VRAN KOG WWH U KVIR IDALH XVVR BEHP \WHUVKDUVR
SHHIBGWEAN IRUFDK DV R WHWBIAG YOOH R \KAK VKDWY FRP P HALQ) D\MUWH HIHUR \WH BFHSWR WRANKRTHUCSSIRYDOR  DQ [P HYE HQAWR RXUS FWBAG
&HWIFDMR , GFRERDIRQWR HIHAVDUYHIHWRAN\SDNQG @D VOWUWHFBRMQ) R \WHIWXOGFHVR \WHEHIHYS 3UH HUHG6VRAN DQG6 HIHY %63 UH HIBG 6\RFN DG XQMD

@ VOWNAK FRIQ) : HKOG\WHRSWRQWR UHEHP \WWHEHIHY$ 3UH HUHG 6\RAN | RUFDK DV R \WHWEMG YOOHRRP PHAQ DWUWH W@ IRTZ 1Q) WHFRIQ) R

\WHMXOFHR WHEHIHYS 3UH HUHG6\VRAN BRI WH KRGHIAT UJ KWWR FRQYHWAKH \KDUH/ SURWR \KFK BHEHP SINRQ 2 Q-XCH \WHKRGHYR DD KD
R 6HIH/$ 3UHHUHG6\WAN DG KDWH/R 6 HIHY % 3UH HUHG 6 WAN H HIAVHG \WHUUW KWR FOXVHXVR UHEHP DOR- XK KDWY DAD SUFHHIXBOR R \WHWBIKMG
YOOH

5 HHYHGWWEN 6 SDWV
20Q-XHH ZHIGGD&HWIFDMR $ P HE HQWR RXAUS HABIMG &HWIFDMR |, FRERDIRQ Z W WHE6HUWAMY R 6\BMR \WWH6\BMR ' HDY DH \KH3 &HWIFDMR
$PHE HW \RHIHAXDM D UHYHYHWRAN VSOAR RAURAMBAQ) ARP P RQWRRN SDUYDOH SHMOHDARH RFROQHWARR W WH35 HYHYHEWAN6SDN  7KH

5 HYHYH6WAN 6 SDAZ DV HITHARYH RQ- XO 7KHQP BHUR DXARU] HS\WKDWY/R RAURRP P RQWRAN LP P HADMY D\MUMKH S HYHYH 6 WWHAN 6 SDAUHP DLCHS DV
KDV

1 DA &RP SICAH

2Q-X0 ZHUWFHYHS | RUP DOCRINVIFDIRQ [ URP \WH 1 DWADT 6\RFN 0 DINHW / & FRQLUP LQ) WDAZ H KDG U OCHS FARP SIDAH Z WK 1 DVADT / MY 5 X D
Z KIFK WD/ \WDARXUARP P RQWRAN P DQEIQDP 1QP XP HGSUFHR DABDIV SHMKDH DIGARRQ WP L WDAKHP DU (RZ FRHG

5(68/762) 23(5$7,216
&RP SDUMRQR 7 KUHHO ROMV( QGH5- XCH DQG- XCH

) ROWHWUHP ROMVHIGHS
-XCH -XQH &KDQH

LOWR\DS/

5 HYHQGY
| IFHQHDIGRMHUUAYHHY 2 1%

([SH
5R DOV g 1%

5 FVHOUAK DQG GHYHBSP HW

* HHDCDQG OGP LOVRDAYH
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7RICH SHOH/

/ RWIURP RSHDIRY

, QMBNDQG RKHIGFRP H
QMW SHOH
1 HARW

1$ CRAISSIFDEBIRUGRAP HDQQIIXO




/ 1FHOVH DOG RHUUHYHOXHY

| LFHOH DQG RMFUUAYHOAY | RUWH\KUHH P RQIMY HIGHS - XCH ZD/  PLARY D/FRP SDHG\R QO RUWHVIP HSHIRGR TKHUMHOHL)  UAKGMGIWRP D
FOQEDOP LGWRCH CRUHYHG LOWHVHRG TXOWUR XQEHUD\KECFHQH DI UHP HWZ HHOMBGLQR Z MW 7D \KD* HH7KHISHY 37D\KD 102 AREHU  UHDAY \R D
IQFAMDIRIDS $9 EDHG JHH WHIS, 1RUSHMA QRRPH 35HW  IFOGQ) FHWEIQ [QMBRMIDSURSHW UHDMY W 0 (&3 JHH FROAKAN DG UIXOMRQ R \KHU
H SUWMRQ

_5R DAY/

7REOR DWWVZ HH P LRI ROWH\KUHHP RV HIGHG-XH DvARP SDHG\R QA RAWHMP HSHIRGR DRLAHDHR P LlAIRQ 7KHLRHDHIQH SHOH
ZD/GHWRUR DWW/ RZ HSWR RAUCHHQRY UHXAY) |URP \KH P LARQP LGMWRHGHIURP 7D \KDUHDMG R 5 HW

5 HWHOURK DG GAYHBSP HOWV

5 K DQG GHYHBSP HOWVH SHOMY LGFOXGH EXADH QRAP WG R SD IRTOE SHYIRQGHOH SHOH @E XSSO/ SUHRIQFDODGG GHYHESP HIWFRW FOQFCOWCOFRWV
P DA CRMUCY DOG P DX CAMUCQY | CRLOW FRAV FRAV DARADMG Z W BIXDRY DSSURYDY G-BUHADIRY RQ @E \KXSSIHY OQG P DX CRMUCQ) | CRLOWAY DG FROKGIQAHDMSG
H SHOHY

7RBDUAHDUAK DQG GHYHRSP HONSHIEQ | RIWHWMUHH P RNV HIGHG - XCQH ZDV  PLOR) DVFRPSIBG\R P LARQIRUWH\IP HSHIRGR DGFUDHR
P LARY 7 KHGFUDHIOH SHOFVZ DVSUP DUO GHWR

GHUDHGFIQFOCDQG GHYHERSP HOAZ RN RURXUFHODQGJHHWHES. SIRGEWDEMM/DGRMUBDMFRIVR  PIARQZKIK VIR WH P LARQSDWV
WURKIK FRAVR S GUDIHQ |
GFUDHG\DDY DGUHDAGFRIVR P LAIRQ SOMDED RIVHAR

GHFUDHEQROFDK WHNFRP SHODIRQH SHOAVR PLAIRY

: HH SHAWWRXU UK DG GYHBRSP HOACRRVMY R FRQIXH DV Z H DR SYWWR DOYDIRH RXU SURGAWFDQAADOMY \RZ DB/ SRMUPOUHI XDMY  CESURYDD UHGRNY FRW
DWRADMSZ W \KHIRTBZ 1Q)

HP SEA HHDQG FROXGBQAHDMG H SHOHY
SUHRIQFOCDOG GHYHESP HQBCFRW

FOQFDOMDOFRIV

WHFRWR CFTXILICY OGP DX CRMUCQY FOQFDOMOCP DAIDY DQG
FRUAVDARADMGZ W I XA CESURYDY

2 HHDODQGDEP LOVIDNYH

* HIH.DODQE OGP LQMADRYHH SHQAVSUP DU® FRMMWAR SD URTIDIG SHYRQGHOFRW R LFH | CFLOW FRWV SXEF WHBRMYY FRP SO UADAG FRAV SUR HMRQECH SHRAY HJ
GIDOH SHOAY/ D5 RKHJ JHHIORSHDMY H SHOH/ RARKHE M LGFOGHS 1Q UMUK DG GHYHBSP QA SHOAY © H H SHRAR FRQIDMH W LGRXU RXU JHHIDODGG
D LOVRDAYHFRWVDVZ HVHHN SRAQIOUI XDAY CSSURYDODQGE SRMMICFRP P HADT] DIRQR RXUSIRGAWDQEM/

7REDJHHIODQG OGP LQWDYHH SHOHVZHH P LARQIRAHWUHHP RQMVHIGG-XCH D/ARPSIHGWR P LARQIRAH\IP HSHIRGR DGFUIDHR
P LARY 7 KHG-FUDHIQH SHOFVZ D/SUP DO GHW

GFUDGSRHMRIDOHVR  PLARY
GRUDHGQRO FDK AN EDAFGFRP SHODRQR P LAR) O
GFUDIGRMHUFRRIVR  PLORY

~PSOLPHONWR FROMKAWRD LQ SIRJUAW

,P SOUP HOATRUFRQUMKRIRD LQ SURIUAW Z D/ P LOIRQ | RUNKH WUHH P ROV HIBHG - XCH DV FRP SIUHG R QOLQ\WWH\LP H SHIRG R 7 KH FROAKAIRD LQ
SRIGWZD/IRDICAON IRMHS$ 92 DB$%  GYHESP HYSRIUP V $ VDUAKOWR RAUMKLWQSURIMEY Z HGHMP LGHSWHUP DQQ) YDOHR WHFRQAKANRD
LQ SUIRIUAWI CAOW KOGCR I XMUHYOOHDGWXY Z HUFRGGIP SOWP HOR P LARQI RARHWWUHHP RQMVHIGHG0 DK © HWEHTXHQ® UHFHYHE FHMSIQUA XG5/
SHUBQQ) WRWKHSDQHG | CAON EXITE RWZ KIEK UHEEHGWHRYHDALP SOLP HYWADUIHE P LARQI RAMHKUHHP RQMVHIEG-XCH

L QMHWOGRKHICHRP H

, QMIADOG RKMHULGFRP HZ DY I RARH\KUHHP RQMVHIE-G-XCH DVFRP SCBG\R LQWH\IP HSHIRGR 7 KHIGRUDHUAKEMG | R KLIKHUHDQQIV

ROWRWAMP LOYHAR HONVGUYHDE KLIKHULQMMWIDM/SDMIM RIVAAE DEZ HUDHIIHEDDGHR \KRWWMP QIR HON




QR SHOH

QMM SHOHZDY P LARQIRUWHWKUHH P RQMY HIGHG - XQH DVARPSIHG\R P LARQIQWHVIP HSHIRGR 7 KHGHRUHDVH KOV SUP DU 1URP \KH
UAROMRQR DAVSXWGACELMN RZ HBVR RUSURUARHQIRUS (* (1; %2 ,GF

&RP SDUMROR 61] 0 RMV( QGHE- XQH DQG- XCH

) RUOWHV] P ROMVHXGHS
-XQH -XCH &KDQH

LQWRADQ/

5 HYHH
| LFHQWH DG RMHUUAYHGHY 2 1%

([ SHOR/
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[
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, QMANDGREHAGRP H
QM SHOH
1 HARW

1$ QRAISSIFCEGIRUGRAP HDQQIIXO
/ [BHOHDQG RMHJUAHHY

1 LFHQVH DQG RKHUUYHOAY | ROWHM. P RQMY HIBHG - XCH ZD/  PLARY D/ARP SIHG\R QOIRMWH\IP HSHIRGR TKHUMHDHIQ  WAXGMGIRP D
FOQFIOP LBWRGH DFKLHYHG LQWHVHFRQG DXOWWUR XQEHID\KECFHQHDIBHP HUWZ HHOMIGLQRZ M 7D KDIQ2 RFREHU. UHDY \R DQLQYRAMDARDOS $9 EDHG
JHHWHES, |RUS HWK QGRP H LFOAQ) FHYSIQLQMBRXDOSURSHIV UHDIY) \RO (&3 JHHFRQAMKAN DG UIXMIROR WHUH SUHMRQ 7 KHIHZ D/DOR BYHXHFRQLY
R WHUFRIQWROR GHHWGUVHOHUHDAG\RIJUQV I RMWHS 92 DIG$%R  GYHBSP HMBIRILP V

SR DU

7REOR DOWVZHH P LARQIRUKHM] P RQKYHIGHG-XH DVFRP SIHG\R QO RAWHVIP HSHIRGR QIFUDHR  PIARY 7KHIGRUDHIQH SHRH
Z DVGHWR R DIWY/RZ HO\WRRUCEHQRYUAXGY) IRP WH P LEIRQP IGWRGHGHI URP 7D \KDUHDAWG\RS HIW

5 FVHUAK DG GHYHBSP HOW

7REDUAHIFK DG GHYHBSP HQNSHIAQ) IRAHVI P RQNVHIE-G-XQH ZV  PIARQ DVFRP SIHG\R P I@RQI RAH\P HSHIRGR DQLGRUDHR

P LARY 7 KHIGFUDHIOH SHOFVZ D/SUP DO GHWR

| GFU-DVHG RIQFDCD0G GHYHBSP HUWZ RN RURXUFHODQG JHHWHES, SIRGFWDAMM DGRMUMDAGFRIVR  PIARQZKIFKIVQINR WH P LARQSDW
\MURKIK FRAIVR S GADJHO [
IFUDFGRM-UFRIVR P LGIRQ SOMID RIVHAR

GRUDHERQFDK WRANFRP SHODIRQH S-OAVR PLARY
2 HHIDODQGDEP LOVADNYH

7RBQJHHDODG OGP [QWDYHH SHOAVZHH P ILARQIRUWHM] P ROMVHIG-G-XCH D/FRP SDUG\R P LERQI RUAWH\IP HSHIRGR DGFUDHR
P LARY 7 KHGRUWDHIOH SHIFVZ DVSUP DUO GHWR

GFUDIGSRHMRIOHVR  PLARY
GFUDHEROPDK N EDFGFRP SF-OORQR P LAIRD SOOI R IVHAR
(FUDFGRMUFRIWR  PLARD




_PSOUP HOWR QERHSWKCRRIA

PP HOAR CFHHG\WKQRB\ ZD/ P LEIRQIRUWHM P ROKMVHIGG-XCH DVARP SIUHG\R QOIQWH VP HSHIRGR 7 KHOFHHG WRKQRR\ Z DVIRU
WH$%®  DG$UR  GHYHESP HUMBURIUP VDG D/DUAKOR RAUNKUIWQSURIMAY Z HGHMP LGHSWHUP DQQ) YOOHR WHAFHQHG \WKQRBI\ KOG QR | XWMUH YOOH
DOGWXY ZHWHRGGIPSOP HOR P LARQIRMHM] P ROKMVHYEHE-XCH

_PSOPHWR WKWR XVHEDHDWHN

,P S0P HWR WKWR XVHODVHDAMNZ D/ P LARQIRMHML P RQMVHIGHG-XH DVARP SDHGWR QAQWH\VCP HSHIRGR 7 KHLP SOUP HOAZ DV UHDMG R D
GDHIRUD I XWMUH P DX CRXUQ) | CHAOW | ROWHS 92 DXGS$ 92 GYHBRSP HQABIRIULP V DG DV DUHXAOWR - RANKLWOQ SURIMKW Z HGAMP LCHGWHUHP DAQQ) YDOHR
\KHSRWROR KLY BDHKDG QR I XWUH YDOHDQG WXV Z HUHRG-GLP SOUWP HWR P LORQIRMHM] P RQKVHG-G-XH

P SOLP HONR FROMKAWNRO 1O SIRTUAW

,PSOLP HUWR FROWKANRQIQSIRIIWZ DY P LEIRQIRUKHM] P RQMY HIGHS-XQH D/FRP SDUHG\R QOQWH\IP HSHIRGR 7 KH FRQUKRNRO LQ SR
ZDVIRUDICAOW IRJWHS %2 DB$9R GYHBSP HOASIRIUPV $ VD BAXOR RXUMKLIWOQ SURIMAY Z H GAMP LGHS WH WP DQQ) YOOH R WH FROXKAIRD LQ
SURIUAN/| CFLOW KDGQR I XMUHYOOHOGWXY Z HUFREGIPSOPHYR P LARQIRAMHM] P RONVHIGG-XCH
_ QMHANDOGRKHILCFRP H
, QMIAXNDOG P VAHIDIGHRXVLGFRRP HZ DY IRAWHM] P RQMVHIGHS-XCH DVFRP SDHG\R LQWHVCP HSHIRGR 7 KHIGRUDHUAXG I URP KLIKHU
HOQQIVROWKRWAP LOYHAR HOVGUYHOE! KLIKHULQAMMWWIDM/SOMDI RIVAE DEZ HUDHIIHEDDGAHR \KRWMP QIR HON
L QMHWH SHOH
QMMM SDHZDY P LARQIRMHM] P ROKY HXEHG -XCH D/VFRPSIUG\R P LAORQIQWHMP HSHIRGR 7 KH GHFUDH UAXOV SUP DU [URP WH
WAROMROR DAVSXWGACEMN RZ HBR RUSURUARHQIRUS (* (1; %2 ,GF
/.48, 7<$1' &$3,78/ 5(6285&(6
&DK) GZ VIRMWHSL[ 0 ROMV( QEHE- XCH DG
) RUWHM] P ROMVHXGHG- XCH

LQWRADQB/
7RECFDK DQGFDK HIXLYDBQV XHGLQ SIRIGGE

2 SHIDNY TR

, QMK CRRYIMWAY

) LDGAQ) CRRWNAY
1 HVGHUWDH LGRIDHLQFDWK DOGFDK HIXLYDBON
2 SHDIY)) CAMMWY
1 HAVFDK XVHGLQRSHIDACY CRMMYZ D/ P LORQIRMHM] P ROMVHIGG-XCH SUP DUO FRP SUMGR RUGHARWR P LARQ DG DGHFWDHIQRSHDNY
DAVOGOHOM/R P ILARY) SOWID RIVAE GWRQMKAKIUH/R — PLAORY
1 HVFDK XVHGLQRSHIDICY CRMMAY/Z D/ P LORQIRMHM] P ROMVHIGG-XCH SUP DUO FRP SUMGR RUGHARWR P LARQ DG DGHFWDHIQRSHDNY
DAVOGO@EHOMVR P IARY) SOWID RIVAE GIWRQMKAKIUH/R P LAORY
QMY CARMAY
1 HAFDK XV IQIQYHXY CAMWMWYZ D/ P LERQIRIWHM] P RQMY HIGG-XCH SUP DUM FRP SUMG R SIRAHHB/IURP P DIMUMA/R \KRWWMP LR HOVR

P LAIRQ DQG SURAHB/ 1URP. GMVGRIDR - SURSHW DQG HIXSP HMR PLAIRY SOOI RIVMAE SXUKDH/R \KRWWMP QM HOV R P LQRQ DQG FCSMIC

HSHOEWWR  PLORY
1 HVDK SIRMGGE LQHXY CRYWNA/Z D/ P LORQIRMHM] P RQMVHIEG-XCH SUP DO FRP SIMGR SURHHBVIURP P DMUMIVR \KRYWMP QMR HON

R P LAIRQ SOMID RIVHAR SXURKDH/R KRWAMP LOYHAR HOVR P LORQDGFSMICH SHEAWUWR  PLARY




) LCPCAQY) CRARYWY

1 HADK XVHG 1Q IIQDAQ) CAVMAY ZDVY P ILARQ IRJWHM] P RONY HIGG -XCH SUP DUO FRP SUMAG R WWH SURFHHDY DG UHE-P SWRQ R RXU ARQYHWEDH
UHEHHP CEBISUH HIHG RN

1 HVDK SRMIGGE |I((DIAQ) CAWMWYZ DY P IARQIRMWHM] P RQKMVHGHG-XH SUPDUO FRPSUIMGR SIFHB/R P LARQIWRP RSHQP DHADBYR
FRP P RQWRAN SXUMXOQARWHS 70 $ JUHP HWDVGH IGHGEHBZ. DOGSIRHG/R P LARQIWRP WHH HIVHR WRFN ROMNRY/

© HKDYH KIMRUFDD 1 XQGHG RXURSHIDIRYY SUP DUO WURKIK \DBVR FRPPRQWRAN 7KH&29,  SDQE-PIF KDV QGUDAYHD O HAMS \WH JGEDOHRGRP\ DG FUHDAG

MJIQULFDQAYRIMDN DG GMXSWRQ R |LQDCADOP DAHV $ QH WG-G SHIRGR  HRORP LF GMXSIRQ FRX@ GHIDYHD O HRNRXUBXMCHW | LQDJADOFRQAWRYQ DG CFFHW\R
VRAFVR @rXaw

2 XUSUCGASDORXUFHR  @IXLAW LV DK FDWK HTXLYDBON UAKURAG FDK DG WKRWAMP LY HOV FRIBARYHD UH HHG R D/ RUFDK UARXUAY $ VR -XCH RU
FDK UARXUAHVZ HH PIEIRY : HEHIHYH\WDARXUPXUHAFDK DQG FDK HIXYDBONV UMMRMS FDK DQG \KRWMIP LQYHWY HOV DUHRQD \K | LFLHWR | XQG RAURSHDI)
H SHOAVIQR \WH\HFRQG DXOWUR + RZ HYHU LQRE-UWR | XUWHUDGYDGRH GHYHERSP HWDOG VHHN SRAQIMOBIXORY CSSIRYDOR RULQMMMDIRDY % SIRGEWRU

5' (% RURDSYDAHDQ R RUSUHRIQH0S $9 EDHS RSKWOP RBJ\ DAV Z HZ RX@ QGHHG VR VHRXUH DEAMRIDOI XQBY \WURXIK HIXW RUG-BAR THIQIY SRIMNIOXS! URQA

D PHWIURP SRMMORRP P HIADOSOYWHY SRMMVOVDBI R D SURIW WHYHZ.  YRXAH) RURKHJSRMMIOVRXUARHY : H FOQURAEH FHIBIQ \WDADGIWRIDOI XQEQ) Z LaOpEH
DYDOEB RQCAA-BBEGI WP V RUDADED 7 KHVH I CRARLY1QAYIGOT DG FRIBARYHD UNNVH\EWSQINDOCREWERWRXUCHON \R FRQMXHDYDIRQ) FRIFHD

: HKDYH DQRSHQ P DUNHADBI DI UHP HQAZ W -HIHIHY/ / & DVIPHIGG WH3$70 $JUHP HQV SXUMOQAR ZKIFK ZHP D VHIDIURP WP HVR WP H WURKIK -HIHIHY/ / &
KDY R RXUFRP P RQ WRAN |RUDQ DIJWIDM \DBY SUFHR XS R PIARD $Q \OBV R KDWY SXYKOOMR WY DIUH-P HIADUH P DCH XQEHJ RUH | HAYH 3 \KHDY
UIMADIROWEAP HOAWRQ) RPP 6 \KDAVRQILBIZ W DOGKDYEHH GHFROBGH I HAWHE, \WHE( & : HAGQRAHTDQ WKOW/R RXUFRP P ROWHRN XQEHMHS 70 $ JUHP H
GAUQY WHM] P RQKYHIEE-XCH &XP XDMHD D/R -XH ZHKDH\RTDQDIJWIDMR \KDUR RXUFRP P ROWRRN XQ@EHAWH$ 70 $ JUHP HA

DOGUFHYHG PLARQR QH/SURAHY

BLOFH RAULGAFBINRY Z HKDYH LGRXUHG QHIDYH FDK | BZ VI URP RSHIDNRQY DQG KDYH H SHIGHS DG H SHRAIR FROMAHWR H SHIG \KEWBINIO XQB/\R FRP SOIM RUSDQHG
SURGPNGHYHESP HIW I RW - HKDYHQRAEHHD SUR MIEGIMQFHLORHBWRQ DG R COMKDYHUHFHYHG @P WG UHYHAYI URP WHADBIR SURGFW : HH SHAMR LGEXUGRAHYI ROKH
CH WHYHIDO, HOYDV'Z HFRQIMXH\R LOYHINQ SURSANBMIUK DOG GHYHESP HQAVSUHROIQFDOWMAHY FIQFDOMDY DQGUWHIXDARY FRP SIDQFH DQG FDQRVBURYLGH DAXUDIFHWKDY
Z HZ I@HYHJEH CEGIVR JHIH DMK | LAHMBURGENDBY RUUR. DOV UAYHXHWR CAKUHYHSUR LRI RQD\KMWELGHG EDLY RUDATED

| Z HUIMH DEAWREDOI XQBV B VHIIR) DEAMRGDOHNAWN VHRXUMAY \KH UHIMYH HIXW RZ GHYKLS R RXUH LMY LOYHIRLY Z LOEH GOMG DOGWHQHZ. LQMHUIRLY FRXEG RBIQ
WP VP RUHI DYRUIEGIWDQ SURVRXVLQMHARLY |, | Z HUIVH DEAMNRD0 XQB/\MURXI K FRIDERDARDY ADAD LF DDA RUCFHMQ) DUDQIHP HONZ W \MLG SDMWY ZHP D KDYH
VR UHIQTXOK YDOTEB! U KWAR RANFKGREILHY | XWUH UYHH WPV UHDUK SURIUZP V RUSURGANFDQACDMY RUIUDQATFHQHYRQ\MP VAKDAP D CRAEHI DYRIEGIVR XV |, |
Z H DUH XQTE®I R UVH DEAWRD0 XQB/\WURIK HNXW RUGHBWICDEAQ) Z KHOGHHEHG ZHP D BHUHNXUG\R GHD - @P WRUWWLP LCDM RUSUIRGANGHHESP HUABIRIUP VRU
DO I XVUHFRP P HIADT] DARQH | RWRUIUDQALI KWAR GHYHBS DOG P DUNH/ABURGAWDGE DM AR WLLE SO/ \RDIZ HZ RXG RKHZ VHSUH HAR GHYHES DG P DHNROHYH/

© H O FOUH XQD 05 FRQMDOI WDXAKQ) N EXMGHN CRIMEY DQG DIDARADAG \GHIAQ) GRMRY/ 1 RHKHBW Z HDH\SHIEQ QHRHRDY | XQ3/RQ P DA CRMUQ)
CRRYANAY DQG SUHRIQFDOVMEHY DG FIFDOMDY R SRAQIMCEIRGAN LFOGQ) WK DOG GHYHBSP HAZ LW UASHRAR RXUDFTXLUHS DQG GAYHBSHGWRKGRBI\ 2 XUI XU
FLSMIOUHTXLP HWDQEDEHNCR R DYDDEGIIXQG/G-BHIGROP 0Q ITRRY LGFOAQ)

WH\KFRHWI XOGHYHERSP HQAIGG FRP P HIADT DARQR RXUPHODQGJHHWHES, DQGRMHUISUIRGAWDEM/

WHCELOW VR HXBEDAK DQGP QEQFRIER DAYH DUDQIHP HONVZ 1AW FRLSR DM SONGH Y| RAH UK. GHYHESP HQAMOQG FRP P HIADT DARQR SIRGEW
FRQMXHGVALHQINLE SURTUAWLQRXUUHIUK DG GHYHESP HYSURIP V

WHP DI QUYGH \FRSHDQGUAKOVR  SUHFOQFDOMANY) DQG FOQ FOOMOY

WHFRWIQRYHS LI SIRFHHMWY DOGHIRAQ) SDMMVFTIP V

WHFRWLQYRYHSLOFROBAWY FOQFDOMIY

D0 FROIMXQ) 1P STRAR RAUBMCHY RSHDIRYY DOGFIQFDCERIUP VIR WHE29,'  SOUEHP LF OQGJRYHIP HOATRIRQY UHDMG \WH MR
FRP SHINY WFKQRERI LFDOGHYHBSP HQV

WHFRWR P DX CRMUQ) DG VFOIBI XS

WHCELOW R HABEDK DQGP OQEQH | HAYHFRP P HIADT DARQDUIIHP HQVDQG RN OG5

WH\KFRHWM XCRARRP HR RUBHIXDRY [LaV

* XH VR XQRHMIQAY DOG FHMBQ R \WH UM\ GHAUEHS CERYH RXUCELOIV \R \KFFHMX@ FRP P HIADT) H RXUSURGEAFDQACOM/ RXUCEMN \R RAMIQ DSSTFTEG! BIXDMARY
CSSIRYDOWR P DINHARXU SURSEAFDQEGDM RXUCELON \R RAIQ GHHADY  DEAWRIOFCEMIDWR | XG5 RSHDMRQY LQ \KH IXMUH RXUCELOW \R \KFFHAMX@ P D4 CRMUH RXU
SIRGAEW OG5 RXU SIRGAAFDQREDAMY 1Q FIQECOTXOQMYY RUIRUFRP P HADDSXSRAY JRYHIP HOABIXIMRQ R Z KIFK Z H DUH \KEMPV\KH XGRHIIQI DXRFADAG Z \K
SUHFOQFDOD0G FIQFDOWANY)  LQADH FRP SHIMRQ\KDAZ H I DFH P DNACFAF-BIBFH R RAUSIRGEW \WH SRAMQIDDGHHMW R GFHQUQ) WRKGRIRI\ |URP WILG SOV DOG
SIRMRIROR RAULQMIBRNCSURSHIY WY/ QRABRWMEBIVR UHIDED SUHAFWXMH\SHIEQ) RUWP HVR FRP SOURQE. SIRMANRUSURGENFDAIRY RUWH SHIRGLQZ KLIFK P DMILC
GHNFDK LQ@BZ VI URP LI QU LFOQABIRWAN DHH SHAAG\R FRP P HIFH | Z HDUHXCTEGI R WP HD FRP SO D SDWAXTUSIRVPWRXUWHDK DQG GHYHESP HAH | RW FRXT EH

GHD HERUWBAG RAUBMQHN FRXGB\X | HUG-BHIAQ) ROWH\LIQLLFDGFHR \WHSURWRADQG Z HP LIKWHHGR UIVH DEAWRDOFCSAOR | XQG RSHIDIRYY DV QARG LQWH
UMWIERYH

: HSDQW FROMMHRUSRIA R QMK 0D DYDOEG X5/ LQVKMEEG! FHWIFDM/R G-ERIP RH P DNHNXQB/ JRYHEP HAHRXUMEAY DQG QMR HQAJUIGH LQMIN
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RAMBOAQ) VFRXUMAYR \XFK 300 RU F \WH\OB! RURKHUWDQ/HUVR D 7KILG 30V R DIDRUVKEWEQAED DR \KFK 30V EXMGHN \R Z KIFK \KH \XEVAAP DIWUR \MLY

$ JUHP HQVHDIW

3&QQFD0 DI P HIQV WH RULGDOKXP DQ \EMPAGDI DQG FDH USRIWRIP V &5) V' FRIBRAMS RUIHHDAG Z W UASHPWIR &OQFD06WAH/R DO / IFHOHG
3URGAEMRIHKHZ [\ DIDDOMY WBRW DIGUAXOVZ LW UASHAWHIR

3&QFDBWG.~ P HIQ/DMG 1QZ KLFK KXP DQVKEMAN RUSDIHN DUH GRS Z LW D SURGKFWZ KHIMHUDSSURYHS RULQYHWA DARDO SXUXCQAR D SIRSGHRMHD
GH LGHG RIQFDOMDOSUIRRFRD

30 27 PHIQ/DQ 7 KLLG30MY FRQMFWP D4 CRMUKY RUDQ] DR
3& RP ELQDARQ 3 URGXPW KD/WHP HIQQ) VHVRW LQBHRRD

3gRPPHADOH PHXY IQUASFWR D/ LFHQHS 3UIRGAWWR D P ONWVDGYHWH SURP RM GHEIO GMUEXM RIHJIRUNDB! \HID KDYH \RG 1P SRWKDH
[P SRWWG H SRWKDYHH SRUMG RURKHZ MHH SRW E- FROGANTRIYINY RKHWDD' HYHBSP HOADQG0 DQACRMUQ) LQ SWEDDIRY | RUWHIRIRQ) CRIWMAY LGFOAQ)
RAMQQ) 3UAQ) OG5 HP EXVHP HY$ SSIRYDD F FROGAERING HIXDRY $ SSURYDCFRP P W HQVRUMMAHY RU G FROGANRKHUDAMME LQFRQGHARQZ W WHI R RQ)
CRAYMAY LFOQQ) DRIV DM \R P HAFDOD LY P DALY \DBY | RIFH P DY DQG SKOUP CFRYLILOIGFH P DY &RIQDM/ R \WH ZRG *&RPPHADI H Z LKDYH
FRUHDWHP HQQIV




3&RP P HAD®D 5 HORQDE®! ( [IRUIN P HIQY Z W UASHRWR HIFK 300V \KFK HIRW \WDADUH FROIMMAZ LW WH HIRW DQG UARXUAH QRIP DD XWGE\ D
ELRSKOUP CFHAWADORRP SO \WWDALY R FRP SOWTEG! ] H D5 VARSH \R KK 300V LQWH H HFVHR LW BDRIE®! BXMGHN GVFUHIRD UHDIY R D UAHDUK DG GHYHBSP HA
SIRIUP RUSKOUP CAHAUFICSURGAWRZ GHSE\ IMRUWR Z KLFK IWKDVH FOMYH UKW Z W P LMUFKDUIRMIMIAY DVD/ LFHIHE 3URGEWZ KLFK LR P LMUP DNHABRMNICDAD
[P LOUMBI HLQIW GHYHESP HARUSURGANT HDVD/ LFHQHG 3URGAMENQ) LR CFFRXQNKHVR SDMMVRYHIIH \DIHWV DQGH I LR SIRGAWEUR LB WHFRP SHIMYHHWR
\KHP DNHSOFH \WHSURSUHBY  SRUMRQ \KHUI XDRLY \WKRMHIQYRYHS SUR MIELOW [(FOGQ) SUAQ) DG UHP EXUHP HQARDIMY CRKIHYHG RUSURWAMG\R EHDFKIYHG DG
RAKHUUHBYDQNCRRLY LFOXAQ) \WAKQEDD BI00 VAHNIE RUP HAFDOICARLY ) RUSXUSRA R FOUMY WY DQIALSDMG \WDAKH GYHOR HIRWP D EH Gl HIHQVRUGH QA
P ONHVDQGP D AKOQIHRYHMP H UH GRNY FKOQHYLOWHWEIMVR \KHSURGANIG\WWHP DAY LQYRYHG

3&RULGHIADD, QRP DARY P HXY/ D DIDWIEH VRV RUFRQLGHOIORU SURSUHEY LQRP DIRY [FOAQ) D) \DQJLEG! P DAMIDY HPERG L) D) R \WH
IRIURQ) R WH QVFRMQ) 300 RULW $ |1 LIDAY SIRIGHS RJGVFERHG R WH RMHU3DW RUDQ R LW $ 11LODM 1Q FROGHAIRQ Z W \MY $ JUHP HW E 2&RQIIGHDND
,QRPDIRY D/GHIGGIOWH3URUE' $ WD/WZ DVGWRHGE D3DWRUIQ R IWS | LIDMARWHRKHUBOWRUIQ R WS | LODM/XQEHMH3URIE' $ DG F WHWPV

DOGFROGURYVR \WLY$ JUHP HOVSIRVIGHS KRZ HYHU \WDA&RQLGHRINO Q RUP DIRQZ LARAFOXGHLG RUP DIRQWDW
L BHFRP H/SDYR WHSETF GRP DQWURKIK QREWIFK R \MY$ JUH-P HOARQWHSDWR \WHUHFHYLQ) 3DW

L ZDVIQWHUFHYLQY 30UMI SRAHMRQ SURUVR GVWRKHE WHAVFERIQ) 30V KHIKQEH DG GRAMURKIK D SURUAVERKHE, \WHGWERIQ) 30M/
Z IR REQIDMRQR FRQLGHONDIN Z W UASHRAR \KFK LQ RUP DR D/HYIGHIHGE WHUHFHYIQ) 3DMVVRUVKRK $ | LODMNV Z UMKQ UHFRUB/ RURKHUFRP SHAQN
HAGHIH

UL IVKEVHDXHQ® UHFHYHGE WHUHFHYLQ) 30WVIURP D7 KUG30WY Z KRLYVQRANGRZ QB! WHUHFHYLGQ) 303V R EHXQEHUDQREQIDIROR FRQLGHMDDNV \R
WHEWRIQ) 300 XQEHD) DIUH-P HONEHE HHQVKFK 7 KLUG3 DV DOGWHAWRMQ) 300 RU

LY KDV EHHQ LOG-BHIGQ® GHYHESHG B RUIRUKH UFHYLQ) 30V Z WKRXWUH HMIFH R RUXVH RJGWFRKH R \WWH GVFBRIQ) 3DWV &RQILG-ONC
,QRP DIRQ D/HMGHAGE WHUHFHYLQ) 3DMMVRIVKAK $ 11 LEDMYZ UMKQUHRB/RURKHUFRP SHMOVAYIGHIH

SIRNGHG 1 XUKHUWDWRDXHY L WURKIK LY CERYHZ LERATSS® RWHWMIP VOQG FRIGWR/R \WMLY$ JUHP HOW

3& ROARD RUP&ROARTEG P HIY Z W IASHFWRDQ . QRZ +RZ 3DMAG HIXTDRY 0 DALDDS HIXDRY $ SSURYDORURKHUSURSHWY U KWAKH GBI CCDAKRIMNY
RUWKWZ KHMHUE RZ GHIKLS QFHQH RKHUWDR D GEHQH JUDDMS SXUKDQMR KLY $ JUHP HWRURKHZ MH R D 3HYRQ RUIW S 111IDM VR JUDQADFFHY D GFHQH RUD
WETFHOHR RUXQEHUVKK . QRZ +RZ 3DMVS HIXORY 0 DMIDD 5 HIXTRY $ SSURYDORJRMHUSURSHWW UWIKWZ IKRWD BBFKQ) WHWP VR DQ DIUHP HOAZ W D
7KULG30DW DG E SO Q) D) FRMGHDIRQWR D 7KILG3DWY H F-BWRUWDAZ KLFK D30 1Q QFHHY DG LV LGFOGHS Z LMOQWH/ LFHQHG 7THKQRE\ DV FRQAP SDAMGLQ
6HANRD 1 REDMMEDEQ) DO WMQ) LOWMLY'$ JUHP HOAR WH FRQMDY D 30V Z LADEH GHHP HE QRAIR &RRODD . QRZ +RZ. 3DMOA5 HIXDRY 0 DMIDD 5 HIXDRLY
$ SSURYDORU RKHU SURSHWY WKWKRDALY RZ QHG RULQ TFHQHG B DQ CFTXMUR \KAK 300 H AFBWL Z W WASHRAR DD VWK . QRZ +RZ 3DMV5 HIXODWRY 0 DMIDD
5 HIXORY $ SSRYDORURKHUSURSHIV WIKWILMCY [URP SDMASDIRQE. HP S HAVRUFRQKGEOVR \WKAK CFTXLHULQI XUKHDGFHR \KY/$ JUHHP HATMH UHBY DA KOQIH
R &RFO L \R\WHH WOAKDADQ \XFK. QRZ +RZ 3DMAS HIXDRY 0 DAUIDOS HIXDRY $ SSURYDORURMHUSURSHWY WKW LFOGHG LQRUXVHGLOI XUWHIDFHR \WHWLY
$ IUHP HOAB\ \WH CFTXUHUDNMUNKK &KOQHR &RQMRORU UL 1 RULQMIBRNDOSURSHWY UKW FROAMBANY [P SURYHP HW RUGLHANP SURYHP HOW\R \KFK LP SURYHP HON \R
WH. QRZ +RZ RUDMWERQMRIBGE WHRAHU3DWY \WDATUH\SHALLF W D SURSPNQ\WH) IHT LQHIFK FDH FRIFHYHS GQVARYHIMG GHYHBSHS RURKHE MHP DGHE. D))
HP SE HHVRUFRQXBQVR WHDFTXUHUDWMNKAK &KDQJHR & ROMRCEXVEXU \WHT7 IDQMRQ3HIRG




3&RYHJ 3&RYHIQ) RF&RYHHE PHIQY Z KHYUHHIKY R D/ IFHHE3URGEW D Z W BAGHRAAR D3 DMMMKDMOWHIEHIHR DAFHHJIWQAGR D3HIRQ
XQEHUDQIWKHGFOIP [ GFOGHEIQVKAK 3DMIMKHSIRNHE XK 3HIRQR D\GHALLHG DRIV Z IW UASHRWR KK / LFHHG 3URGAWZ RXG LQUQIH\KIK FOIP RU E Z W
UASHAIR DQ CESTFDNRQ | RU3DAQNV WDMQWHCEVHIFHR DOFHQHJIUDQMG \R D3HYRQXQGHUDFDIP LFOGHG QKK CESTFDIRY WHSUIRFHE, \XFK 3HYRQR D\GHAILHG
CRMYWY Z LW UASHPARNVKK / LEHQHG3URGENZ RXTBLQ UQIHVKAK FOIP Ll VXAK SDMMNZESTFDIRQZ HIHR WKHDYDSDRV

3" HYHBSP HQW P HIQ/ Z WK UASHRAR D/ LFHQHG 3URGFAVDID D GRQ RIQIFDODNG SUH FIQFDOAVRYHY - VDU DG GHYHBSP HATRIYMAY DG ROWP 1] DIRY
FRP SOIMG SURUWR 110X DD, 1" Z LW UASHRAIR \KFK / LFHQHG 3URGAWIGFOAQ) DQP DODQG W LFRBU\ WAHY 006 E- RIQFDO0GG QRO RIQFDOUWAHIAK DQG GHYHBSP HY
CRYANY FROGEME DWUILDG) R DD,1' Z LW UAGHRR KK / LEHQVHG 3URGAWMCFOAQ) W] LERB\  SKOWP CFRIV\ \MANP HIVRG GRYHBSP HOADCG \WGELONY \MAMY) - SURFHW/
GHYHBSP HWI RUP XOMRQ GHYHBSP HWGHIYHY WP GHYHERSP HQW TXODWY DAXUDGFH DG TXOD FROUROGHHESP HOW\BMMFDODDOMY & QQFD06\WAH/ UIXDRLY
DIOLY SKOP CFRRYUIOGH &OQFDOBWGE BIXDRY DRV DQGRANIQQ) DUGP DQEQQ) 5 HIXDRY $ SSRYDD&RIDM/R WHZ RG?' HHBSP HOW Z LOKDYHFRUHDMH
PHQIQV

3 \SXWV KD/ARHP HIQQ) VHVRWW LOGHRANRD

3 MMEXWRU P HIQVDQ 7KWG3DW CSSROMGE 8 GMIHD [ RUDD R LW | LADMY RUW RUWHUB XETFHOH\R &RP P HIADD H/ LFHOHG 3URGPNQRHRU
P RUH FRXQUIHY LQ \WH 7HUMRLY 1O FLUPXP WIGFHY Z KHIH \KFK 7 KILG 3DV SXUKDAHY W BITXLHP HOV R / LFHOHG 3URSAEMURP 8 GMHD [ RULW S 11 LODAY RULW RUWHU
BXEQFHHHV DG KK 7 KLG3 DWW GRVQRED 8 HD [ RUDQ R WS | LODM/RUWRAHUS XECFHOHH/ FROUGH DR EDHE RQVKFK 7 KLLUE 3 DMV UADBY

3 R RF86 ~ PHIVE QWGE\BM/GRIY

S(IIHARH' DM KDAKHP HIQQ) VR LQWHSUHP EGH

3(0 $" P HQVWH( XURSHIQO HAAGHS$ JHR RUID \XFFHARUDJHA WHHR

3( [ HRXAWYH2 1IFHY KDAKHP HIQQ) VIVRW LQEHANRQ

3( [ IMAQ 9HOGRU P HOQVDQ) 7 KLLG:3 DV WD/ DFRXQALEDIV R DO [ 1Y 9 HIGRUS JUHP HOW

3( [ MAQY 9 HOGRUS JUHP HON' P HIQ/ARH DI P HOMVEWR K RQ6B FKHEX®

3( [ SHAWGS LEMDARY KDAWHP HIQQ) VR LOGHAIRQ

3( [ SHEWG' NSXW KDARHP HIQQ) VHVRIW LQBHRNRD




3( [ SBW P HDQVWR P DNH KDYH P DEH XVH GMMEXWM RITHUJIRUMDB! \HID LP SRWRUH SRWLFOGAQ) \R BAHIFK GHYHBS PRAIN HKDGAH [P SURYH WIMAMU
QAMMEXM FRP P HADT H RURKHZ MHAVSRHR  &RIQDAMVR WHZ RG3 ( [ STWZ L@KDYHFRIHDMYHP HDQQIV

3( [ WLCDORRW P HXQ/ Z WK UASHRAAR D30OW FRIVDQGH SHQH/SOGE \XAK 300V RUIWS |1 LIDAM/\R 7 KLG 300 RUSD CEGIR 7 KILG 3D QG FAXKHG
|QIFFRUEIGFHZ LW $ FARXQIMY 6\BEDGY  RKHWDRHP SR HVR \KFK 30V RUWS [11GDAY ) RUFTUM Z W UASHAWR 7 IDQUMRQ & RWV ( [ WCDDE RV Z LAILGFOGH BDH

SO P HQNV | RUNKDUHG Z RINVEOFH LQ 6S0.Q WDYHD JHHIO@ER DAY RUR | LFH\XSSIOHY DG CEDRKHUIHIHDODOG DEP LQMDAYH 7 KILG 30V FRWW DG H SHOHY DG RYHKHIG
APV LOHIFK FDH VRWHH WONQYREHGE. D7 KUG3DMW R D30DW

3)' $" PHIVWHS QWGE6WBMY) RRGDYG' A $ GP IQMDNRQRUDD VXFFHWRUDJHR \KHIAR

3))' &$° PHIQ/WH) HEHDO RRG ' X DQG&RPHIFSFW 8 6& 1 HAHT DVOPHGGIRP WP HVRWP H \RIHAHUZ W DO XV UHIXOMRY DG
WXL HOVSURP XODMGWHIKQEHU LFOXAQ) DODEAMRYY \KSSBP HOV H \WMRQY DJGP RA LFDMRQAKHMR

3) I P HOQANHWHDR HOVSDEDARY GDIGRLY FXMHRISUHMROR 0 36 ,,,$ LOKXP D)/

3) L& RP P HADOGD®! P HXY RQD/ IFHQHG3WRGANR / IFHQHG 3URGANEDLY \WWH [ LIWWDBIR MK/ IHHRQHG 3URGEAWA DEHIY) 30V \R D7 KILG 3DW
UAXEY 1Q1 HABDBY SIRMGGWDADQ \DBIR D/ IRHQHG 3URGAWR DR'$ | LADM RUS XETFHHH Z LOCRNFRQAYAM D) LIA&RP P HRDO6 DB ) L& RP P HIA D06 DB LFOGV
\KH I LXK VOBAVR D7 KILG 30V | RUSDIHOADMMBCFH P HG SDIHAWH RURKHMP LOUSUIRIUP VRUMMAHY | RUZ KIFK D6HIQY 30MV UFHYHV1 6 DBV

3) 7(" P HOQ/WHHTXLYDBIVR DI XOWP HIQAYIGOWZ RN SHIRP HGE. RHRUP RHHP SR H D @RXWYSH HIU RUD\E HYH P RO SHIRG FOUIHGRXA
B\ DQOSSURSUDMY TXOU LHGHP SE HHR D30V RUWS | LADAYSHIRIP LG DAY SXXCQARWKLYS JUHP HOAR YHWP H D5Z RINRQZ HHAHIBY KRIED VOGWHONHZ L@
QRABHFRQMSZ MW D) P XSO HI  \WP H DQG D KDD RUGRXEBIWP H \RZ DG WH QP BHUR  KRXW/ WDATUH XVHG \R FOBXDMWH) 7( FROUBRY ) RUFDUMW 7 KILG 30
FROMARLY RULQAUHFWEHIRIEHD LFOGQ) \KSSRWXQRIRQ/AKAK D/P DERIHUCO | LGDGADD B DCRUBXMGHN GHYHESP HQNVZ LOGRAFRQANMM) 7 ( V

3) 7( &RW PHIY/ IRUDQ SHIRG \WH) 7( 5DMP XAIBIHGE \WHQ® BHUR ) 7( VZ KR SHIRP D\SHAIIHG CAMIW XQGHWY$ JUHP HQV) 7( VZ IEHSIR
UDAGDVGHHAOY

3)7( 5DM PHIY D IRIQAYIGOVIQWHS 6 WHIDMR > @ R > @SHIRHIX®) 7( SHIFIBOEUP RN 006 E |RUGAYIGOY RANGHWWHS 6
WHWDMR > @ RIDW > @SHURHIX® 7( SHFDBREUP RQK 7KH) 7( 5DMZ LOEHSIRIDAMGRODEL® EDIYD/QHHADY ) RUFDUNY VKK ) 7( 5 DMLGFOGHRHFRWA
R \DDUHY EHH W DQGLQXUIGFH , Q@ UDMKRMUH FRWW WDYHD JHHDODERDRY RUR I LFH\XSSIHY/ WHQQ) DG DEORKHUIHIHDODOG OGP LOVDAYHH SHOWMY DG RYHKHDG
WP VOHQRAFOGHEZ MMQWKH) 7( 5DM




3* 83" RP* RRG&QQUFDO8WDAWAH P HIQV DOCSSOFEG WHD FXUMQAKBEDG/ | RIWHGALIQ FRIGAWSHIRP OFH P RARUQ DQWY UFRAEQ DOV
DQGWBRWY R &QQFD06WAHY LGFXAQ) DVCBSIFE®! D D/ \VHARW IQWH, &+ * XLGHICH IRU* RRG &OQFDOSURNH DQG0Q RKHU, &+ JXGHIGH/ | RUIRRG RIQFC
SUTANH | RUS QQFD0S\WAHY RQP HIAGDOSIRGEN E WH' HROWDMRQR + HYQ\L D/OWP HGGDAKH W RIS0 HAFOS WRADIRQLQ2 AREH) DGR
| XUWHUCP HIGP HOV RUFDULLFDIRY/ WHIHR  F D/ VHWRW LOWH) ) &$ DG DVSRPXODAGLQ)' $ BIXDIRY LFOAQ) &) 5 3DW  ( GRIRQE 5 HRG/DG
UMK  3RMIRQR +XPDQ6XEVAN ) LQOHADD MFRXMHE &IQFD,QHIWDRY  QIMMANRTIOS HH. %06/ DG, QMMMMDIRIOL HZ ' A
$SSIFDMRY OJG G WH HIXLYDBIAS SSIFCEGY/ [ 1QDQ UHBYOQAFRXQN HIFK DVP D EH CP HOGHG DG DSSTFEG | URP WP H\R \WP H DG LQ HIFK FDH \WWDASURYIGH | RU
[P RY RMHUWLQIV DXXUDFH WDAL.QQFDD DB DG WHBRIMG UAXEV DUH FUHEE®! DQG CFRXUDAM DQG \WH P DQQHJLQ Z KIFK &@IFDD6MAHY DUH FROGAMS SURKAV \WH WKW
LQMUMNY DOGFRQLGHDDNV R &QQFI0BWG \KEWAV

3% [ 3" RU* RRG/ DERDR) 3WDAWRH P HDQ/ DIDCSSTAED! \WHD PXUHWABEDGY | RUJRRG GERIDRY  SUIRNHY D/VHAIRM LOWH) ' $1V* RRG/ CERDDRUY
SURNHUIXDIRYIQ &) 5 30W  DQG\KAK WIQEDB/R JRRGOERDRY SUIRNAH DY DUH UATXULMG B WH HIXLYDBIOAS SSOFCEGH/ 7 1O WH UHBYDQAFRXQUY  OQG RKHU
RUIDQ] DARQYDQG* RYHGP HIBOS XWRIMIY/LOFRXQUHVIQZ KIFK D/ LFHHG3URGAEMVIQMGHGR EHVRTE. WH3 DY \WDAM\XEMPAR KK WIED.B/

3% 03" RUS* RRG 0 DQXICAXUQ) 3UDAWAH P HIQ/ DIDCSSTFDEG! WHD PXUMQAMBELS | RUJRRG P 0N CRMUIGQ) SUFWAHY I(FOGQ) D/ CSSIFCE®! D \WH
SUCASBY VHVRW LOWH) ' $ &XUWHIAF RRG 0 DOMCAMUQ) 3URNHY UIXOMRY/LQ &) 5 DG  OUGOORKMUCSSIFER!) ' $ IXGHIH DG
UITXP HW E ( XURSHID' LLHARYH ( & SUCASBYDIEIXGHIH/R JRRGP DK CAMUQ) SUTRNFHI RUP HAAQDCSURGAN DOGLOYHWM DARGDOP HAFGH/| RUKXP COX\H
DG DORKHUCSSIFCEG! IXGHICH/ WIAG LQWH ( XG0 H JXGHIGHY WD \R P DX DRMUQ) R P HAAQ@OSRGAEW F P 0K CRMUGQY) SUCHSBV GGG LQ CSSIFTED!, &+
IXGHIY OQG G DOHIXLYDBIV$ SSUFCEGY/ ¥ CESTFCEGIVRO D4 CRMUQY LODQ UHBYDQNRXQN HIFK D/P D EHIP HGHG DQG CESTIFES URP WP HVRWP H

3% RYHLQP HW2 1ILFDO Z KHH 2 JRYHICP HOV P HIQV DDGYHY DG WEQYIMRY R JRYHOP HOV LH  GFDD WILREDD IRID D LOVADAYH GILMDAH
H HRXYH RUMGRDO DGR DORUXKAY ICPLOHY/ PHIYY D DY RILFHURUHP SR HHR DIRYHGP HUARUDD G-E0WY HWDIHR RULQXUKP QB R DIRYHEP HOWZ KIFK
LFOGHY SXETF HIMSUMAY DOG HIMY RZ GG RUFRQMRDGE, WHWEM  E DQ RILFHURUHP SR HHR DSYXECF LOMODNRDORIDQ] DARQVKAK D/WH:  RESYOON RUS QWG
1DIRY F DQ RIFURUHP SR HHR DSRIWDOSOW RUD) FDQAGM IRUSEFRIFH G D) SHYRQ GHIGHS DV DIRYHIP HONRUSXETE R | IALDOXQGHUGFDOS SSIFCEG!
/ 7 DGQRAIDMG FRMIGE D) R \WHIERYH DG H D) SHYRQIAMY LQDQR | IADOFCECAW | RURJRQEFKDD R 0Q R \WHIERYH 3* RYHLQP HA2 11LFADO Z LEIGFOGH
D0 SHYRQZ W FBRHICP LO P HP EHYZ KR DH* RYHGP HYR |1 LAY DVGHLCHSOERYH Z W WHFDSOAW CRMDORUSHIAHYHS VRLQ OHIFHRABNHR | LFDOG-AMRQY/DH HAMY D
3OWMVEXMQHN

3% RYHLQP HQEOS XWRIW P HIQV/ DD P XGMDARED |H3HID IRIO WM SURYIGADD GFOORJRKM-UHOMY RILFH FRP P IWIRD BXUHX DIHR  SROWAC
WEQYIMRY LOXKP HOBDWY EDGFK G-E0MWY HWDAKRIW ERDG FRXUW DIEMDORU RMHU WIEXQID RILADDRU RIFHU H HAMQI H HHAYH MARDD GINMDAYH SRIFH
UIXDRY 0P LOWDAHRUAG LQ) DANRIMWY RUXQRIRY/R D) DMMSHVEIQQ) \RJIRYHIP HQV

3, &+ P HIQ/\KH, QMIDIRIDOERXGA.O RUF DUP RIVDIRQR 7HAKQEDCE HIXULHP HOWI RUSKDUP CFHAWFDOY | RU+ XP DQ8 \H

31" " PHIQVOQ, QHAMDIRIOL HZ ¢ X CSSOIFDARY FIQFDOWDOCSSIFDARY RUMP LDUCSSIFDARY RUVKEP MWIRQ | RUCBSURYCOWR FROGAWKXP 0 FIQF0
LN DARYY | LBG Z W RUVKEP WG \R D5 HIXDRY $ XKRUMY 1Q FRIRUP DFH Z LW \WH UHTXLLHP HOAR KK 5 HIXOWRY $ XWKRUMY DG D0 TP HIEP HW RUVKSSBP HOV
WHAR

3, QG QUIHG3DUN KDVWHP HIQQ) \HWVRW IQ6HAIRQ




3, QP QU\ Q) 30UN KDVWHP HIQQ) \HVRW LQBHAIRQ
3, QUQIHP HQW KD/KHP HIQQ) \HWRK IQEHRANRQ

2, QUQIHP HV$ RARY KDVWHP HIQQI VHVRIK LOGHANRQ
3, QUQIHP HQAR@IP * KDAKHP HIQQ) \HWRWKIQ6HRANRQ

3 QHRM)” P HDQ/ DEDTXOQMWY/ R 1IQMVKHG/ IFHRHG 3URGFWRUZ RIN 1Q SIRIUAW 1Q \WH SRAVHMRQ RUGRQNROR $ BFRDRUMQ R IW$ [1IGDM/DVR \WH
(HAYH' DM

3- RONQYHOARYY KDAKHP HIQQ) VHVRIK LOGHAIRD
3- ROABDMIN P HIQ/\WWH3 DMVERYHIQ) WH- RQVQHMRQ/
3- ROA7 IDQUMRQ7HP * RU-77" KDVWHP HIQQ) VHWRW LQBHARD

3. QRZ +RZ’ PHIQ/D00 DAMIDY LOYHMRYY SURNH/ P HARG/ SIRBFRY |RIP XTH NGRZ BEIH LP SIRVHP HQN NIRZ. KRZ \WDGH VHFUMV TXODM DAKUDFH
TXODN FRQNRO DEIOWDOMNP HNRG/ SURFHIHY SURFHEXUY DDV WA@Y H SHIHGFH WAKQTXHY WRKGRRI\ LG RUP DIRD DI QG WAXAOVR . H SHUP HBIRQ DOG \MULY
LFOAQ) SKOUP CFREILFDOW] LFRERILFDCDGE SUH RO FDCDGE ROQ FDO MM EDS DG DO WAICDGG TXOMW FRONROEDD SDMMEBIRIRKHE M

3/ IFHQHG. QRZ +RZ” PHOQ/DQ DGO QRZ +RZ WHILY WRDQ / IFHQHG3URGAMNDAY D &RMRBGE $ B-RDRUWS [ LADKM/D/R \WH( IIHANH' DM
LQHIFK FDH WDNY GHHWDY RUXVH XOR ( [ ST / LFHOVHG 3URGANQWH) LHTS DG LOWH 7HUMRY RU E DQ$ BHRID6RB!, QrHUROWDNY GAAUEHGLOFRDXH L R \WH
H LQUWROWHIR

3/ [FHQHG3DMOV P HIQV D \KH SDMIATSSIFDIRY/ MG IQBFAKH®  DMRKHGKHMR SOV L DIAYIMRDY FROMXDNRY FROMDIR)Y 1O SOWAHIR
RUDQ RAM-USDRMOAIKWRDIP Q) SURINW GUHA® RUGAUA® \RDQ R WHLMWKHG SDMIVRUSDMASSIFDIR Y IG-QNIHGROGFKH®!  DQG L. DOSDMINIMAGQ RODQ
R WHIRMRQ \RIHK-UZ W DI MADARDY UHWKHY U4 H CP LODARQY UHGHZ DY \VKSSBP HBOSURMANRQ FHWLFDAYDQGH \WMRQVR D) R WHIRURQ) DOGOOm RHIQ
FRQMSOWWHIR E [DQ RMHUSDMV H MY D/R \KH ( 1THAWH' DM &RQNRDBGE. $ B-RD RUIWS |1 LEDM/ RIVKDADUH - RQABDMIN LQ HIFK FDH WDVL FDIP \KH
FRP SRIMRQR P DU P DO CRMHRUXHR 0Q / LFHQHG3URGEWLGFOGQ) XVHDYDP RIRKHIS. RUQARP ELCDNRQZ W RKMHUFRP SRUMRQVR P DKL RU LU DUHQHHAOY
RUXVH X0l ROWH UMD * HYHBSP HQAD DX DFMUH LP SRIWH SRWXVH \DBIRU&RP P HIADT DARQR DO / IFHQHG3URGAWLQWH) IHBLOWH7HUMAY 06 F OQ 3DMWV
WDNEDIP / IFHQHG. QRZ +RZ H I DVR WH( [THRAMH' DAMKDADHI LG Z LW DSDMINR | LFHRUUHBYDQN RYHGP HIBOS XWRIMY CWLAH( 11 HRWH' DM

3/ LFHQWHG 3 URGXAW P HIQVDQ SKOUP CRHKWFDOSURGPWQILGDORP FROBIQQ) D $92  RUE DR P RAIIFDIRY HKOR-P HWRUGHIYDIYHR $92
IQHFKFDH D OQG E  Z KHKHJDERGH DY \WH\RBI CRLYH FRP SRHWRUDY D FRP ELQDINRQ Z LW RKHUCRRYHFRP SRHQV LQDQ SUHREIIRY | RP XTUMRQRUCRDIHIRP ) RU
FOU LFDARY / LFHOHE3URGAVZ LAIGFOGHDD &RP ECDIR)3UIRGAWSIRYIGHS WDNRCFHQAVIWIQMEE. $ BFRDXQEUBHAIRY  \KDOOSSO \ROQ CRMHARP SRHQVIQD
&RP EDIRQ3GARM-UNMDS 92 RUIQ P RAIFDIRY HKOGHP HMWRUGHIYDIYHR $ %2

3/ IFHQWHE 7HKGRBI\* P HOQVFRTBAMHD / LEHQHG3DMV / IFHOHG. QRZ + RZ DUG$ BFRIOIVIQMIMAL - RQVQMHINRQ/DQG- RQMBDAN




3/ RWHY P HIQVEP IR GWH/ CCEOMY FRW LFOGQ) FRIWR LOHWMDIRQDQG GHHOAH  1LGHY SHIDOWY W] BV H SHOFY RUCP RXQIVSOIG LOVFINBP HOA

LOHIFK FDH LGFOGQ) UDREIEGIDMRCH VI DOGH SHWI I HAYDQGH SHOHY  LOHIFK FDHUAKAMY |URP DD$ FIRD

30 DQXIDAMUH RU30 DQXIDANUQ)™ P HIQV DRV AUHRMG R PINGQ) KDMQ) PDH SIRGHAQ) P DOACANUQ)  DCDOWAID GHYHERSP HW SURFHMQY

IRPXDMY 1IAY IIQWKQ) STANDILQ) OEHIY XDV FRQUROMANY DG TXOMWV DAXIDGFHUHBDH WISSQ) RAMRIIHR D/ IFHQHG3IRGAE RURQEHKDD R DEHIQ)
300V 5 HHHFHRD3HIRQHYDILQ) 1QO0 DX CRMUICQY CRIYIMAYZ I@IGFOGHKDYQ) 0Q RUDTR WHIRMIRQ) CRMMWA/SHIRP HGE\ D7 KUG3DW

30 DMIDY P HX)/ DOWMQILER FRP SRUMMRYVR P DU GvIRHY DMFGV R P DM CRXMUIH DAD V' ERBILAID RKHP IHID RUSK\ MADOP DMUDY DG RKHUMP LU

P DAIDY
30 LOMRCH( YHOW KDVWHP HQQ) VHVRIK LOG6HANRQ
30 LOWRQH3D\ P HW KDAKHP HIQQ) \HAVRW LQBHAIRQ
30 36,,,$" PHIQVO XFRSROMFFKOUGRIVWEH, , $ Z KIFK LVDOR UH HIHG\R D/3 6 DQ OSSR\ QARP HWSHS *
31 DARQZ LCH& KITIHIV'S JUHHP HQW/ P HIQV\RH( [ FOMYH/ LFHQHS JUHP HWVE! DQGERETHHQ1 DR LGH& KGRI+ REMID® 1 DARY ICHEKIGUHIV 056
$ R HIHMYHDVR 1 RYHP EHJ DVEP HG-GRUWMBHG I URP \WP HVR\P H

31 HADBY P HIY Z W UAGHRWR\KH/ [FHQHG3URGEW WHJURW CP RQABFHYHS | RUDDVOBVR MK/ IHHQHG3URGFWR 8 QUIH [ DYGLWS | LIDMY DG

BXEQFHOHY HIFK D36HIQ) 300N \RD7KWG30MY REHWDQDIRKMHUGHIIY 30V XQBWAKAK 6HIQ) 30W IVWHHIGXHUR WA/ LEHOHGE3URGEW GW\KHI RIBZ Q)
GHEAIRY/CRXDD LFXUHE RUSOIG RURKHEZ IVHOFRKHS DEBRZ HG WHYHE RUDTRFDAGLQ DFFR EDCFHZ WK S GMIHD) [ 1V$ FRRXQIQ) 6\BELG/

D

E

CRUP DCDOGPXRP DY \WDGH FDWK DG TXOQMY GVFRXQN DEBZ DAY DG FMHAWI RAKAK / LFHOHG3URGEN

IHY SOG UAHYH/ DQG DEBZ DRV \R GMMEXRLY DJG GVRXQNV LFOGQ) FDK TXDQMY DG SDMASIRILP GVFRXQN  FKOWH ECAN SD P HOV UHEDMY DG
P L@V SD P HQNV JUDQAG \R PXMRP HY Z KROWMIBLY GUERY EX Q) JURXSY UARIGLY KHOGK FDUH QKOG FOWHY SKOWP LR BHH WP DEIHP HA
FRP SDQHY KHOGK P DQMDCRH RUDQ] DARYY P DOHS KHIGK FOUH RUIDQ] DARYY RUWR | HEHID WM DQG GFOOURYH.GP HQV WHUDIHGAHY OQG SXUKDHY DG
UHP EXOHY RANRWDCHPAWRP HY

FOY ECAWR DQ SO P HOVP DGHR DEHIY 308V

FUHEBWRUDIBZ DR CRMDDD JUDQMG | RUSLIFH DEYWE HQV LGFOGQ) WANRDARYH SUFH DEWMK HQV - P DIHG JRRGY \GROGEG SIRSFWVFTIP V DY UHWRNRY/
RUBMO/R \XAK/ LFHQHG3URGAW LFOAQ) WK/ LFHQHG3URGAW M CHBLO FRQCHRAIROZ W Z \WALY. DY

U KWRXWSRWED H FPXVWRP VAKDLIHY \KLSSIQ) DOGLOMIDGRHAKOLHYI RUGHIYHY R KK/ [FHQHG3URGAW DOG

B H/RUGMEY GMHG RO CEREB-GE. RURKHZ VA LP SRHG RQWH\DBIR KK / LEHQVHG 3URGFW LGFOGQ) YDOH DE3HG\N B/ RURKHUIRYHGP HBORKDUIHY/
RNHZ LVHLP SRHG XSROWHELGBG TP RXQADY DAWMG | RUHEDAN DQG UH XQ3/ \RWHH WNREDGE, \WH7 KULG3DMY BXW] FOQQ D) LGFRP H\] B/




7KHIRTZ 1Q) Z LOQRAILYHUMH\R 1 HABDBY 0Q GVGRUIMRQVR D / LFHMHG 3URGAEN | RUSUH RIQFDORURIQFDOMMG) BTXLHG LQ FROGHAIRD Z LW RBEIQQ) 5 HIXDRY
$ SSIRYOCRUSUAQ) DQG5 HP EXHP HY$ SSIRICR D) / IFHQHG3UIRGAVGRIID GVSRIMRY/RUXVHR D) / LFHOVHG 3URGAWXQGHUFRP SDMRDMXVH SDIHNDMMEFH
QP H5SDIHIWH RURKHMP LOUSURIEP VRUMMAHYZ KHIHWH/ LFHOHG3IRGEMAKSSIHG Z WRAWKDIHRUEHBZ. P OOX CRMUQ) FRWV

, QWHHHQAKDAD/ [FHQHG3URGAMVARGIQDD FRXQA IQWHIRP R D&RP ELQDIRQ3IRGAEWI HBDBVR VKK &RP BQDIRQ3URGKAVZ LOEHDENMGE, P XGE0LQ) CRMID
1 HABDBV R \WFK &RP ELCDINRQ 3URGPNQ VKK FRXQU  FDBXDAS SXUXOQAR WH | RIDRQ) GHIQWROR 31 HABDBY B\ WHIWIAMROS $ % ZKHH$ LV\KHDHIIHGHA
\HIG) SUFHIQVXAK FRQU R WH UHBYDON LFHOHG 3URGAW! \RG WEDLDMD LOVKRK FRXQA DG % L/ \WH DYHIDI H GHAHIIG) . SUFHLQ\KAK FRXQN R DV CSSTFCE®! HIFK
SIRGPNKDNRQEO/\KH2 \WHU, WPV FRQBICH LOVKFK & RP ELCDIRQ 3URGEW! VRTSVHSDLDMD LOVKAK FRXQU | HWKHNKAK / LEHOWHG 3URGFWRIWH UHBYDQVR \WHU, WPV LV
QRMWRTVFEDDMY  LFOAQ) IQWHFDHR WH\DBIR D FRP ELQDARQ WHIB, WDAFRQELQY WH/ LFHQHG 3URGEANBY GRARTS VFEODAD  1Q D SOMEXTUFRXQN  \WHQ WH
DOWWR HOAIR 1 HABDBV Z LAODEH GHMP LGHG B WH 3DV 1O JRRG | M \WR UDREIE® UH GRAKRH I DUP DINAYDOHR WHFRQUBAMRQR MK / LFHQHS 3UIRGENRISIROANQ
WK &RP ELCDIRQ3URSAAR WHVRIED DUP DUNHAYDOHR \XFK &RP BLDIRQ3URGFAW

,QWHFDHR SKOWP CR LGFHMYHSURIUP V KRSUWBCEHIRIP DRHLGRHMWHSURIUZP V FKDJHEDANY GVHDVHP DI HP HYSURILEP V P LMUSURIUP VRUGVRXQVROSRWNRIR
SRGAEWR | HIQIV COUHEDAY GVFRXQVOQGRKMHUIRP VR UHP BXWHP HQVZ L@EH DXRFDMG CP RQY SIRGEN RQWH EDIY RO Z KLFK \KFK WHEDM/ GVFRXQVDQGRKMHUIRP VR
UHP BXYHP HQNV Z HIH CRXDD JUDQAG RU Ll \WAK EDUY FOQURAEH GHMP LGHG LQ DFFREDGFHZ W 8 QUIHY [ 1V LW |1 LODAM] RUIW RUWHUG XEQFHQHAM H MY DERFDARQ
PHKRG SURVIGHS \WDADQ \XFK DIFFDINRQ Z LOEH GROH 1Q CFFRUEDGAH Z WK $ SSIFCEGY / [ LFOGQ) () SUFH WERWY @7 V XGV DG BIXDIRYY DG \KFK DIRFDIRD
P HKRGZ LORAAVSURSRMRDMD UHGFH1 HSOBVLQI DYRUR GHAVDBVR RKHUSIRGENV

) RAWHSXERH/R FDBXOIY 1 R DBY DOl H/6 DBV Z LOEHFRQYHIWGLOR' RIDLY SXUMOQWR 6 HANRQ

6 XEVFVYR WH CERYH DIVDBY QG GHAIRYY LGFOXGHE Z WLQ 1 HAB DY Z LGDEH FOBXOWG LQ DFFR EDCFH Z LW \KH WBEDLG LOMCDOSRIFLHY DG SURFHGUAVR 8 IHD [ LW
$ 11 LIDMY RUIW RUOWHUB XECFHQHHY Z KLFK Z L@EHLQ DFFREDQFH Z LW DSSOFCEGS FRRXQIY) 6\BEIGY 1 REMWMEEQ) DO \MLQ) KHHOQWR \WH FRUL  LOWH HYHAKDAD
6HIQ) 30V Z LAUHFHYH SO P HQATRUD/ LFHQHS 3URGAVRQ DO LONIIR HOAEDAY \WH 300/ Z LADDSS® \WH SUR UDT P RXQAR  \WH LOXIEE HQAHFHYHG \R 1 HAGDBY Z W
UASHRWR\KK / LFHQHG3URGERW

$VXVHG KHIHO 2 & RP ELQDARD 3LRGXFW P HIQV Q) / LFHQVHG 3URGAAQ FRP ELCDINRQ Z WK RGH RUP R 2 \WHU, WP VHIWHUZ KHD $  SUFHG DG \RTS LQ D MQIG! SCADIH
FROBIQQ) \XFK P XS0 SURGFWRU % SOFNDIHG VFEOUDMD . EXVWRTS VR HMHUI RUD MQI B SWFH RUZ KHH D GVARXQIVUHEDM RURKHUDP RXQALY SIRVGHG LQH FKDQIHIRU RU
RMHZ WVHFRIEWRHG XSRD WHSXUKDHR KK 2 WHU, WP LQHFKFDH $ DG %  LFOAQ) DOGRIIHIRPV | RP XDIRYY SHHIBINRYY DG SCANDIH FRQ LIXUDNRY/
32 WHJ, WP~ P HIQVDQ \KHISHKWADED CRYH SKOUP CRAHANFDOLCQ) UHE HONRKH DO WH\KHLISHKNFDED CRAYHSKOUP CRHANDOQIEHIAY R \WH/ LFHOHG3URGHRW

32 WHJ, WP~ KDARHP HIQQ) VHVRIW LQBHRIRD

31 RO Y4HDAKLQ) 30UV KDAKHP HIQQ) VR LOBHRAIRD




330UN P HIQVHWWHUS BFRODRUS GMJHD [ 230UAKY P HIQVS$ BFRDDOGS GMYH) [ FRIBRMHD

33DMV P HIQY \WH WKW DQG LQMKHAV 1Q DG W D DSDMIV DQG SDMWCSSTFDIRYY LGFOAQ) SIRYNMRIOCSSIDIRY/  LFOAQ) DOAYMRIY
FRUMDDIRYY \XEWMNRY/ FRMIXONRY LQ SDWUHH OP LGDIRQY UH WXHY DEAMRYY WHHZ DY H WMRQY FRQLUP DIRQY UHIIMADARYY DR RKHUSUH RUSRWWIUDQWRUP VR
Q R WHIRHRQ E DQ FRYLUP DNRQ SDAMNRUUHI NIDIRQ SDMMNRUSDMANR DEAWRY XMWY P RAHY SDAMARP H WRURQ/ DG \KSSBP HQUDSURMANRQ FHWWLIFDMY/ RU
WXV RUFRQIHGH TP LQDIRY | RIHIQFRXQMSDW DG\WHONHR 0Q R WHIRWRQ F DQ DG DESDAMW\KDNKDYH IMHE RULQWH | XWUH IWAHI URP \KHIRIDRQ)
SDMMNDSSTFDARY LFXAQ) DANRURHWYLEDRY XD P RGHY SHW SDMWV LQURYDINRQ SDMWV DQG G-I Q SDMWV G FHWIFDAM/R  LOHNRQ

IBHIRY PHI/ D) (DMIDOSHIRY FRERDIRY JHHIDSIWGHIKS @P WG SINGHIKLS NMQAYHOMM SURSUHRUKLS RURMHU BXMQHW RJDQ] DIRY RUD
* RYHQP HIBDS XXRIW

33UAQ) DQG 5 HP EXUHP HOWS SSLRYDO P HIQY Z WK WASHRMR D/ LFHQHS 3URGEW \KH JRYHIP HOEDCSSURYDD DIUHHP HQV GHMIP LCDIRY RU GHAMRD

HXBEDKLQ) WH SUFHRUGYHOR UHP EXUHP HQVRUNKK / LFHDHG 3URGEMOQDILYHD FRXQU  LOWH 7HUMNRY SURMRWH\DBIR KK / LFHOHG 3URGENQVKRK MUMARNROLO
\WH7HUARLY

33URUE' $° PHIV\WHO XXIOSRIIGND DFRKUHS JUHP HWE 006 BHE HHD WH 30/ CDMS - DO D/LP HG-GE \WH) LS P HIEP HOW
DAMG) HEXOW

33URJ" HYHBSP HOA&RW  KDVWHP HDQQ) VAVRIK RQ6 FKHX®

33LRHXAOM RUP3LRHPMRY P HIQVLQ UHDIRQWR O 3DMONV D \R SUHEDUH DOG | LY SDMACSSIFDARYY LGFOXAQ) UHH TP LCDIRY/ RUUH MM WHIR QG
UBUAHQALSSTFDQV RUDWLI GHHY EH RUH UHBYDQASDMOAR | LEHY RURKHUUHBYDQN RYHGP HQEODS XWRUIMKY GUQ) H TP LQDARQ UHH [P IQDINRQ QG UH IMMH\WHIR  LQLSSHX
SURFHARY LQMIHHIFHY RSSRIMRY/ RUDD HIXLYDBWSURAHHAQIV E VR GH HOG DIVKAK DSSIFDIR)Y DI CLOX KLLG 300V RSSRUMR)Y RURKHURKDIBIHY F R XU WH
JUQAR DQ SDMVDUMQY |URP \XFK SDMMCESTFDIRY G \R P OQEIQLQIRFHDQ IMXHG SDAQVIGFOGQ) WURKIK SD P HAR DR UHBYDQAP DQMIGFHIHY DG H \R
P DNHDOG-AMRY/Z W BIDGWD) R WHIRFIRQ) DR

33 XEQF+ HDOM 6HYFH$ PAVRP 3+ 6$ " P HIQ/WHS QWS 6\BIMY3XEDF + HIOM6HMFHS FW - 8 6 & HNHT  DvOPHIGG

35 HIXOWR) $ SSLRYDO P HIQY Z W UMSHRIR D SDMAXOUFRXQY RURMHUBIXDRY MUMVGRIRD DO CSSURYDD QFHOH UHIMADINRQ RUDAWR] DARQ B WH

DSSIFCE®! 5 HIXORY $ XKRUNY GHFHADY |RJWH P ONAMY OQG VOB R D/ IFHQHG 3URGEMQ WH ) LHTS 1O \KFK FRQU H FOAQ) LQ HIFK FDH WEDDM 3UAQ) DG
5 HP EXHP HY$ SSURYCORDAP D EHUTXLHG

35 HIXOR) $ XWRIW P HIQV Z LW UASHAAR DSDUWAXOURRXQY DY P XGMDNRED | HAHDD DARDO I SURVLGADCRUGFOOBHIXDAY DIHR  G-E0W HW
EXUDX RURKH* RYHP HMEDS XWWRIMY Z LW DAKRINY RYHMH' HYHBSP HQAO DX CRMUH RUGRP P HIADT) DAIRQRIJWIQNY R 5 HIXDRY $ SSIRYDIR D/ LFHQHG3UIRGAND
A FRQU (FOAQ) EXVWRATP WAG\R WH) ' $ DOG(0 $




35 HIXOR) ([ FOMYIW P HIQV Z W UASHPWR HIFK / IFHQHG 3URGENQI) FRAQY LQWH7HIMLY DO GBH FOMYLW UKW P DA FOMYLW WKW RU
RMHJH FOMYH WKW RKHUWKDD 3DMON H FOMYLW JUDQMS RUDIRGG B $ SSTFCEGI/ [Z RUB\ D5 HIXORY $XKRINY 1O VKK FRXQA WDASUHYHON \KH DSSURYDORU
POANHMY R DY %4RVP LOUSIRGANR KK/ LFHQHG 3URGENQ KK FRQY LFOAQ) IHHHFHSIRGAW FOMYW XQ@GUBHARY N & R WH3+6$ DOGSHADNE
H FOMYIW X@EHBHARD P R \KH\CP HOGI) |RMIQHMLYDBON

35 HIXOW) 0 DMIDY P HIY D DQ UIXDMY DSSIFDIRY \KEP WIRQ QRIVIFDIRY FRP P XQFDIRY FRIASRIGHIFH UILMDIRY 5 HIXDRY $ SSRDYOEG
RMHUILOQIV P DGH\R WFHYHS | URP RURKHZ \H FROG®RG Z WK D5 HIXTRY $ XKRIY WHDAG\R ' HHBSIQ) 0 DMIRMUQ) RBEIQQ) 5HIXDRY $ SSURYDD P ONHMY
\HIY RURKHZ VH&RP P HIADT LQ) D SKOUP CRHAUFDICSURGAWQ D SOMAXOUFRXQN RUMUMGRIRY E DIWKSSBP HQVOQG P HIGP QMR DO R \WHIRWRQ) DG F DO
@ LFOAQ &OQF0 DY DIGRAHIGRP DIRQFRQEIGHSIQD] R WHIRMHRQ)

352) 5 1 HJRADARQ3HIRG KD/WHP HDQQ) \FWRW LOGHRAIRQ

352) 5 1 RAFH KD/WHP HIQQ) VHVRW LQBHAIRQ

352) 5 7IDQDAMRY KDAWHP HIQQ) VHVRW LQBHANRD

35R DV 7HP P HIQ/ RQD/ IFAHQHG3URGANR / LFHQHG 3URGAVEDLY \WH SHIRG FRP P HAQ) ROWHGEMR \WH) LYXA&RP P HIADOSOBIR KK / LEHQHG
3URGANDIOG HIAQ) XSROWHOWR WHIRTZ Q) \RRFFXU D \WHH SILDIRQR \WH OWIR H SILHODIG&MIP WDASRYHY\KAK / LFHOHG3URGAEWQDQ FRQN OG E WH
WON W DOQYHIOY R \WH) LUWERP P HIADOBDBIR KK/ LFHQHG3URGFW

36HIQ) 3CUN KDAKHP HIQQ) \MIWVRWLQBHANRD

36RBI, QHHIARY KDAKHP HIQQ) VR LO6HAIRY

3GXECFHOH P HIQ/DIWQAR WKWIURP 8 GIH) [ W DEXETFHQHHXQEUD) R WHUWKWAFHQHG\RS QUIH) [ B $ B-RIDXQEUEHRAIRD

3GXECFHOAH P HIQV/D3HIRY REHWDQDOS$ |1 ICDMRUD' IMMEXRUR 8 GMIHD [ \KDAL/ JUDQMG DVKETFHOHE 8 GMIHD [ RULWS | LIDA R WH UKW
JUIQME\RS GVHD [ LOGHAIRY  DVSURMG-GLQBHRAIRY

S7THP” KD/AKHP HIQQ) \HVRIKIQBHAIRY
S7THUVRY P HDQVZ R [GH

37KILG3DUN P HIQVOQ 3HYRQRAHAKDQD3OW RUIQ R IWS I11TDM/

37 KILG3DUN/ IFHQH KDVWHP HIQQ) VMWRW LQ6HRANRY

37KILG3DUN/ RAH/ P HIQV/ RWH/UAKAMY |URP DQ$ FMRQE\ D7 KILG3DW

37 DQMMRQ &RV P HIQVZ 1\K UASHRWR D&DBIEIA XOWWU WH) 7 ( &RWVSOVWH( [ WLCDOR RAVOAXNDD [GRXUHGLOFRQCHAIRQZ LW \KH 7 UDQMMNRQG HYLFHY
| RUVKAK & DBEUA XOWWUD/AHVRIW LOWWH 7 IDQMNRQ 300




37 UDQMMRQ 3HIRG P HIQ/\WWH SHIRG FRP P HAQ) RQWH (|IHAYH' DM DG HIAQ) XSRQWH HIMHUR D \WH FRP SBURQ R DXDCRRMAY \FATR W LO \KH
DIUHG XSRQ7 IQMRQ3MQDEG E ' HHP B 7KH7 DQMRQ3HIRGP D EHH WOG-GE P XM UWKQDI P HAR BRI 3DMEAHWRI LQBHAIRQ

37(DQUMRQ3 MY KDAKHP HIQQ) VHVRWK IQ6HRANRY

37 UDQUARQEHIYFHY KDVKHP HIQQ) IWRUIKIQEHAIRQ

38 UDIHQ [ * KDVIWHP HIQQ) \HNVRUW LQ\WHSLHP G

38 MIHR [, QGHP QUIHG3DUN KDVKHP HIQQ) HVRW LQBHARQ

38 MHQ [ 3DMIN KDAKHP HIQQ) \HVRW LQBHAIRQ

38 MHQ [ 6RBY, QYHRARQY KD/KHP HIQQ) \HVRW LQBHAIRQ

38 QUMGEVDM RP8 67 RP86™ P HIQ/KHS QUWG6\BMY DQG IWMUMRLIEY SRAAMRQY/DQGRRP P R HISKY

38 SWAHDP 3DMQW P HIQ/DQ 3DV FOMYHD QFHQHBR'S EHRDXQEHH 1 DR LGH& KITBHIV'S JUHP HQVSURAR\WHDWI QP HUWR \KHBR

39DIG &@P° PHXYDFOP R DY MXHG XQH SIUHG SDMAZ WKQ \KH 8 SWHTP 3DMNV WH / LEHQHG 3DMNV RUWKH - RQABDMV WDAKDY GRAEHR
(WHYRFDE® RUXQSSHDDE®D GVFDIP HGRUCEDQERHG RUBHHQKHIT XQHI RFHIEG! XQEDMBEGIRUQMDIGE DILGDO GRQ DESHIDERIG-AMRQR DFRUWRURKH RYH.GP HQBC
$XKRIWR FRP SHMQAMUMG FIRQDQS KDV GRABHHQ OGP IWHG\R EHLQYDIGRUXQHY RIFHTEGIWURKIK BHMWXH GVRDIP HJ RURKHE \H

$57,&/ (
/,&(16( *5$176

( [ FOMYH/ LEHQUH* LDQVGXEMPR WHWLP \VDOG FRIMRY/R WV$ JUH-P HOVS EFRODKHIE. JUDQNVVRS GMHD [ DQH FOMYH HYHDZ W WASHRAR S B-RD
DJG LW $ [1LODM \KEMPAR 6HRMRD  \MECFHOLE®! \WEMPAMR 6HAIRQ UR DOV BHDUQ) WIKWDGE QFHQH XQEUWWH / IFHQHG 7HKGRBI\ \R ([ SBW LFHQHG
3URGAENLOWH) LHTE DOGLOWH7 HUMRLY

5 HELQHGS EHROD'5 LIKW 1 RE WWEREQ) WHOFHOHIUDMG\R 8 IHD) | SXUMOQAR6HURY  $ BFRIDZ LOWANIQ I RUMWHD DG WS [1LADMY WH WKWR
SURNFHWH/ LFHQHG 7HKQRBU\ \RBD \RWHH WOACHHADY \R SHIRP DY 7 UDQMMRQ 6 HYLFHY XQEHWH 7 IDQMRQ 3MQ DG SHIRP RMHUREDI DIRQY/H SO VIR
LOWMY/$ JUHP HQN) RARHDYRADFHR GREM BHRIDZ LOUHBIQWHVRBIUI KR SLTRNHKH/ [FHOHG3DMIVRANCHR \WH) LHTS

6XECFHMQ) DQG 6 XEFRQADRAQ)
8AMDIHA [ 5 LIKWMR 6XECFHQH 8 GMIHD [ Z LADKDYH \WH UIKWR JUDQAGXETFHQHY WURAK P XOMBBI WHY R WH WKW JUDQMG \R 8 GAIHQ |

SXUOARGHAIRY  DVIRGBZYV D \RIWS [ LADAY SIRMGHG\KAK 6XECAHRHRQD UP DQVIQH I HAWRUDYERQ) D/AKFK 6XECFHQHHUP DQVDRS | IIDMR 8 MIH) [ DG
E WR7KULG3DWAY LOHFK FDHR FOXOH E - \MEMAARWHUIUP HOVR 6HRIRD




BXEQFHOWH5 HTXILHP HOW ( OFK 6XECFHQH JUIQAMG B! 8 GUIH) [ VR D7KLLE 30W SXMCOMR 6HARD 7 LODEH \MEMPADQG \MERLBCDM R \WH
WP VDG AROAMRQVR \MY$ JUHP HOWL REXECFHQHZ LGP DAMIDI QP LMK WBAHRUHIP LODMOQ REQIDIRQR 8 GAIHD [ XQEHAYS JUHP HOAB GAIHD [ Z LAHQKUH
WDNMFK R IWQRQS | LIDMBXETHHQHV/IVERXQGE\ DZ UMMODI UHH-P HONRQEIQQ) SURMMRQAKDAIHFROQUMMMZ L\KRHFRQBIGHGLOWY'$ JUHP HOW

3HIRPDQHE , QG-SHGHIARRMWIRRY D SGIH)[ PD FROMPARJGHBIDM D) SRMRQR W REQIDIRYY RUCRMWNY KHIXQGHUWR D 7 KILG 3DW
FROMPRUEMAANR WH\MP VDG FRGWROR 6HAIRY DG E $E-RDPD FRMWIAMRUGHBIDMDQ SRWRQR W REQI DARY RUCARMNAY KHIHKQEHUWR D 7 KLLE 30V
FROMCFRUVR WH H \WQAVHAT R 1Q WH 7 UDQUMNRQ 3@ RUZ W \WH SURUZ UMKD DAKRU DIRQR 8 IH) [ LQHIFK FDH D DG E - SURVIGHG WD L \KH FRQURRULY
DSSURSUDMD TXO LHG W FROGAKH CRAYMYA WA HYJ DY HG VR FROGAAKGEHAY'S JUHHP HQW L. WHFRQMPRUXQEHIINA/LQ Z UMY FRP P HIADED WDRIEG REQIDIRY/R
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5LIKWR 5 HHHHWR 5 HIXOW) 0 DMIDY ) RUDQ 5HIXDREY 0 DMIDY SRMRBGE $ B-RD RUIWS | LADM/ \WWDADH GRAP HY DALIQHS DG
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DOQRP DIRQDGAWIGFOGGIQM) 5HIXMRY 0 DMIDYWDNHERQMRDBGE $ B-RDRUWS | LIDA/ARWHH WNGHHADY RUHDRIED XVHXORDAMWS QIIHD [ 1Q
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7HP” RUS-77° \R | CFLOMIM LQRIP DNRQ \KOUWQY EHE HHD WH 300KV Z W UASHRAR \WH ' HYHBSP HOAR WH / LFHQHG 3URGEN 7 KH - RIOAT UDQUMRQ 7HP Z LGDEH D

AVPAMRQERG R DOGZ LORMDHG-AMRO P NG SRZ HJ

6SHAILE 5 HERMELDARY , Q DEANRQWR LW RYHDIUASRUELDN R | CROMIM LQ RIP DNRQKDUY EHE HHDWH 3DV Z LW UASHRAR\KH' HYHBSP HA
DRV XQEHMLYS JUHP HOMKH- RQAT WDQMMRQ7HP Z LGD
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UBUAHBAYHDQG\WHS @DFHO DOVHJ D/GH IGHGIQ6HANRY  Z LAEH\KEMPAR FRQ LGHQIDIM REQ DIRQYCR W MMQIHMWIQWRHIQS$ 57, &/ (
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R3O 7KH-RQA7 IDQMRQ7HP PO P HANQSHIRORUE DXAR RUYIGHR FRQ HIHFHDVIWUHSUAHQBIYH/P D P XXDED DIUHH 2 WHUBBUAHBAYHVR WH3 DM \WHU
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( CFK 30V Z LEEHUASROUEBH RUWFRAWAR DAVIGHIFK P HAMY) R WH- ROAT QRO 7HP
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&RP P HADOD LGWRGHY ' XUQ) WH7HP S QWIH) [ ZLOSD $E-RDWH P LGWRH SD P HOV VHATRW 1O MY 6HANRD HFK D30 LOWRCH
3D P HQW XSRQWHCRKUHYHP HOAR \KHUHBYDOAP LOMRCH HYHAZ W UASHRAR \WH/ LFHQHG3URGAW HIFK D30 LBMRQH( YHOW  \XEMPAR \WH CP LVBNRQ/AHWRIW LOWLY
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$ B-RDKHIE. FRYHIOMKDMYZ LOCRAIGGZ L@FDAHIWS | LEDM/GRAR. GHIRMDMRUHQAMIQR D) 7 KUG30WY/ IFHQHVGHALLE\RWKH( [ SBABMNRQR D/ LEHQHG3URGENRU
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DY Z W WHUR DMV \KRZ QWR KDYH CFFGHG ROWDAB R WIHGHDG SD [EGI\R S BFRDZ Q> @D VIRIRZ IQ) WHHIGR \KAK & DBIEU4 XDWMJ $ @SD P HONGH
XEMYEHURY  Z L@EHP DGHE EDQNZ LWHWEQY HURUS &+ SD P HQAQLP P HADMD DYDDEGI XQB/\R DQCFFRQIGALUIDMEE. $ B-RD

,QVRAQ) IRUS$ GAMRIDOS P RXQV © W WASHAWR D TP RXQV RZ HG XQEHUWLY $ JUHP HAR. RGH 30V \R \KH RMHU3DWY | RUZ KIFK QR RMHUIQRAQ) RU
SO P HABURAHEXUH LV \GHAL LHG HOHZ KHIHLQWY'$ JUHP HOAVZ WMQ> @D VOMWHHIGR HIFK &DBIIE0U4 XD WH DSSIFCEG! 30V Z LODSURYIGH DQLQYRFH \RIHKHU
Z W UDRIEGIVKSSRWY GRAXP HITUIRQ \RWWHRKHUB DV | RIVKFK CP RXQIVRZ H3WWDAZ HHLGPXUWHG RUDFRXHG GUQ) VKK & DBQEDUA X0 7 KHRZ LQ) 30V Z LD, 0Q)
XQEAVSXMEIP RQNZWMQ> @D VR WFHSW WHIQRFH DOGOQ GVSAWGIP RQNVRZ HGE WHRZ Q) 30WZ IGEHSOGZ WMQ> @D VR WAROMROR WH' LVGXM




5 HP EXUHP HOAR 3URJ' HYHESP HIAS RV DQG 7 DQUMRY &RW 8 IIHD [ Z LOUHP BXVH$ B-RD I RIWH3URY' HHERSP HOA RV DG 7 WIQMMRQ &RV
CAXDD LPXUMGE. $ BFRIDRUWS | LEDAW| ROWH 7 DR 6 HYLFHVLQ DFFREDGFHZ LW \KH 7 UDQMRQ3 M0 \MEMPAR 6 HANRY $ B-RDZ L@BURVGHDRIQYRFHI RAWH
3URU HYHBSP HYA:RWVDQG 7 UDQMRQ&RWYHIFK P RQK LQDWHDY DOG0Q. SD P HOVR EHP DH\R S B-RDE 8 GIIHD [ SXUXOOAR\MYEHANRD  Z LOEHP DEHZ WO
> @D VR UWFHSWR LORFH\KEP WEE $ B-RDRS GEIH) [ ( DK KK LORFHZ L@EHIFFRP SOOHGE. UDRIEGIVKSSRMY GRRP HBINR) 3D P HOVRU7 IDMRD
&RWNZ LRV FH-GWWH P RXQVFOBXOMSLQDFFR EIFHZ W 6 HARD

&RWV ( [ FFBND/RKHZ VHVANRIK KHHO HIFK 30V Z LOBHIUWRZ QFRAVLCEAUHGXQEHMAYS JUHP HOW
) LQDGADCS XAW

5HRG. HEIQ) 8 MY [ DIGLWS | LODM/Z LG DG Z LOFDAHWHUASHRMWHE XETFHOH/R. NH-5 FRP SOIM WKH DG CFRXUDM ERR\V DG UFRG/
|QCFFRUEDGFHZ W IW$ FFRXQIY 6\BIEDG/R \KHIWP VXQEHDOLQ D 1 HABDBV DG E WR DOV SD P HONXQEHMYS JUH-P HOVS GAIHD [ DOGLWS | LODMYZ LOD DG Z 1D
FDOHWHUUASHRARYH 6 XECFHOHH/ VR NH-B \XFK ERRNVOQG UFRG/IRUDABDIY @ HDW/| RTBZ LQ) WH & DBEDUA XOWWWR Z KIFK WH - SHYEIQ $ BHRID Z LADKDYHWH WKW
DO DAMWRZ QH SHOH W KDYH DQLOMIDIRDI UHFRIQ) HG LQE-SHIGHWFHWLHG SXECF CFFRQEQMHBRMGE. $ B-RD DG WDRIED CFR-BEGI\RS AIH) [ WH
ISXAVRU UM DO WK UFRGVR 8 QM) [ LOWH GFDIRQY Z KHIH VKK UFRB/ DH AP DIO POQEGHSE\ 8 GMIHD [ XSRQDAGDK @D W SURUZ UMD
QRIFH GUQ B XTUBMQHN KRXY DG XQEHUREQ DIRY/R - FRQLGHDDW H AHSARWKHH WOAGHHAOY \R HY RUHS B-RODV WKW XQEHAY$ JUHP HONRULL GVFBRKUHLY
UTXUG B $ SSIFCEG!/ [ |RUWH \RBISXSRHR YHUI\ LQJ \KH EDUY OQG DFRAUIR. R SD P HQWV P DGH XQGHUWKLY $ JUH-P HOADQG WH FROMAR  \KH UHBRW GHAUEHG 1Q
BHAURY  ZLMOWHSURJ>  @OBOEU<HIUSHIRG DWUUHFHSAR \XAK UERW7 KH $ XA\RUZ LADKDYH WH WKWIR GVFERH R $ BHRD LW FRFOMRY/ WIDGEQ) )

SO P HQNRZ HEXQEHAMY$ JUHP HOA7 KHUHFRB/IRUDQ. &DBQEIU<HIUP D EHDXQWGQR P RIHWDQREFHZ W WASHRAR UFRG/FRYHIQ) D) \GHAULF SHIRGR WP H

$ XA FBRUW7 KHUHBRWBIEDHGE. WHS XAWU DFRS. R Z KIFK Z LGIEH VHWRURKHZ VH SURVLGHGWR HIFK 304V By VKK $ XAWRUDARH\CP HWP H
EH RIHVKRK U-SRINY FROUGHIS | LDD Z LOFRQBIQWHFRFOMRQ/R \KFK $ XA DEQ) WHDXAWIQGZ LAVWGHAL\ \WDAKHIP RXQNSOIG SXUXOQAKHIR Z HHFRURARU LL
LFRUHAMMHIP RQAR DQ XQGHSD P HUWVRURYHED P HQAVDQG \WH\GHAL LE GHEIY U DAEQ) 0Q GVUEIAHY 1 R RKHULQ RUP DIRQZ LOEHSIRIGHEWR $ B-RDZ WRVWH
SURJFROHAR 8 GIJHD [ XQBW GMWRKUH LV BTXHG B $ SSIFCEGH/ 7 VOQG U \R GAMP IQ-G B $ B-RDLQ FROXGUNRD Z W 8 ) [ IWZLED Ll SHIP WG JLYH
8 GMIHD [ SURUGRIFHWHIR \RWHH WOMBRWEGH RUS GUIHY [ R VHHN DSURMAMYHRGHUDI DOWMRICP M) \KAK GVFRKUH |, | VKK UHERWWKRZ VDD XQEHSD P HOMMHD
SAMIH [ ZLOUWP MR $ERD ZIMQ> @D VOWIUFHSAR \KFK BERW D WH P RXQAR XK XQGHLSD P HOADQG E Ll \KFK XQGHSD P HAH FHBY/>  @SHIHYY
> @ R WH\RBOIP RXQARZ H | RUWH SHIRG WHD EHQ) DXQWS \WH CRADODXQWRUFRWV LPAUHG B $ BHRQD LQ FROGANY \KFK UYHE. ) RUWH DIRAIFHR GREW
SO P HQAR WHXQEHSED P HOZ LOEHFRQIGHHGD@MSD P HOAWEMPARGHAIRD | \KFAK WHBRWWKRZ VDQ RYHSD P HQMKHOD/S GAIHG) [ VHBRIRD HAKHUS GRIH [
Z L @GHEAVWNH RYHSOG CP RXQARUDSSIFDARQ DI QMY XMB SO P HONRZ H3\R $ BFRID RUS BFRDZ LADUHP EXYHS GAIHD [ \WH P RXQAR \KFK RYHSD P HOW7 KH30MEY/
P XD DIUHHWDADILQ RUP DIRQVKEMANR UM XQEUWMYEHUIRD  LVERQIGHMIO QRP DIRQR 8 HD [ DOGWDV$ BHRIDZ LAFDAHWHS XAARUMR UABLQ DIDAK
1QRUP DIRQLOQ FRQ LGHIFHLQ CFFREDQFH Z W FRQ LGHMDINY DOG QR XVH REQ DARYY QR GW QI HOARDQWRHFRQBIGHG 10$ 57,&/ (1 REMNWEREAQ) WHIRWHRQ) Ul
8 GMIHD [ FKOBIH/WHUAXOVR \WHDAWQJIRRGI W 8 GIH) | Z LOEHHMNBE DAMWRZ QFRWDQGH SHOHWR RAIIQ DVHFRGLQG-BHIGHONHWLHG SXECF CFFRXQEQR
FRQLP WHOFPAIR R WHILWDXQW, | WHUAKOVR KK FROLWP DAY DQWOHZ IMO>  @HRHON> @ R \WHUAKOVR \KHILWMDGWID [P RQNRZ HGRURYHENG
Bl 8 GIH [ Z LOEHSDIG RUUH XQEHGLQ DFFR EDCFHZ W \WH SURFHOXUVDERYH |, | WHUAXOVR \KFK FRQLUP DRY DXGAWLHRAKEBRADI VP LR WHUAXKOVR WHI LA
DXAWHIFK 3 0V \KOTGFDAHIWUAS-RANYHDQWYAR LG, WHAVAWSIR DOGWR DI UWHRQD LGDIIP RXQARZ HSRURYHENG DARHFDHP DL EH B\ 8 GUYHD [ \KDWKDTEH
ILCDODQGELQAQ) RQWH3DMAY




;. WKRTQ) 70 K/ 8 H [ PD Z MKRGIURP SD P HONGHWR'S EFRDLP RQNVIRUSD P HVWR [ Z WKRTQ) \Bf WD UTXUGE $ SSTFCEGY/ [ \R
EHSOGWRDQ \ LQ) DANRUNY Z LW BASHRAR VKK SD P HOWV 8 GMIHD [ Z LOSURYLGHS BHRCD DIUHBYDQAERAXP HNVDQG FRUASRGHIFH DOGZ LODBR SIRYIGHR S B-RDD)
RMHUFRRSHDIRD RUDAMECFH RQ D WDRIEGIEDAYD/P D EHQHHADY R HIEGIS BFRDW FOIP H HP SIRQIURP \MFK Z WWKRTEQ) \Bf H/ DGR UFHYH DUAXQG R \KFK
ZOMWMKRTEQ) \J RUFDIP DIRHIQW] FUHIWS GHD [ Z LALYH SURSHURYGHFH | URP WP HVR WP HD/ARWHSD P HOAR [ VKR MY 7 KH 30 Z LOFRRSHDMZ W HIFK
RMHULQ VHNQ) GHEAIRQY XQE-UDD GRXEG! I DIRQ RURKHUMP LOUWHDN RUDIBHP HOAIURP \WP H\R WP H LQ IRFH 6XFK FRRSHIDIRQ P D LFOGH 8 ) [ P INGQ)
SD P HWIURP DMQIGIRXUHIQWWHS 6 Z KHHSRMES!

UBANHG 3D, P HOV , QWHHYHOAKDAR WDROR $ SSIFCEGY [¥ 1QD) FRQU WEHFRP HYLP SRWEGIRUCBIDO RUS QD [ VR HJ RUKDYHWEOM HUHG
RQIWEHKDD SD P HQVRZ H5$ BFRDKHIXQEHU 8 HD [ Z LOSIRP S® R $ EHRDR WH FROEWRQY SUYHM \XAK DI HJDGG \WKFK D P HQVZ LGDEH G-BRIMG LQ
GFOOPUMEA LOWH UHBYDORXQU \RWHFBEWR $ BFRDIQDURIQ] HSEDING LOMMMROGHUIDMGE $ B-RDRJ I RHWYGIDME $B-RDZ MMOQDSHIRGR
> @DV IQDUFRIQ] HSEDNG LOAMIROVHBRAGE. 8 IHY [ D/AWHFDAHP D EH DQGLGHQWIHGLODZ UMK CRIFHILYHO\RS B-RD

0 DQQHUR 3D P HQV &XUHR $ @D P HQNVREHP DEHE 8 GMIHY [ KHIKQEHUZ LOEHP DEHLO' RIWE Z LUHWEQ HWR \KFK EDQN CFFRXQADY'S BFRD
PD GAIDM ) RUDD PAUMR FRYMHURQIURP WHRXUMER R RHARQU 1QZ KIFK \WH/ LFHQHE 3UIRGEW DH\RG QR 8 6 ' RILY RUDRM-UPXUHR Ll COSTFCE®
WXL LQ GHMP LAY WH P RXQAR 1 HASDBY RUDQ. UR DB RUUHYHXH \KOUH GXH KHIKQEHU KK FRQYHMRQ Z LGEH HIXCOWR WH DYHIIH H FKOQIH DM RYHUWH
DSSIOFCEG! & DBQEIUA X0 FOBXDMS DAKH FROMHMRODMD/BERWEE 2$1' $ ZZZ ROQDFRP  RUDQHIXLYDBWRIMP LOUBRXFHD/DIWHGE. \WH 30/ ROWH
OWOMHW D R \WH& DB XOWLQZ KIFK \MHDSSIFCEG! 1 HAB DBV Z HIHP DCH

/ DM3D\ P HOV : LWWRAIP IMYY D) RKHUWKWRUUP HAHY DYDMEGI\R S B-RDKHIKQEH D) XQAVSXME OMSD P HOWRUSRMRQWHIR B 8 GMIHD [ Z 1
EFDULQMMIRWHH WONSHP WKGE\ $ SSOFCEGY/ (¥ DADQDUQMODAMR > @HAQN> @ CERYHWHISSIEGIALD IDMSEDKHELOWH:  DIBWHIWRXIDO RUDQ)
RMHUTXO LHG \RXUFH WD CFFHBBEBIVR ERK 300K/ ROWHEMSD P HIAZ D/GHRIMHKLIKHIWDMSHP WKGE $ SSIFLEGY [¥ Z KIFKHYHUVEZ HU FRP SXAGIURP \WH
DMK SD P HWZ DV GHXQMDKHEMS GUIHD [ P ONAWHSD P HOA  KHIHWH@MSD P HQAWFDAHGE $ BHRD LFOGQ) | RUBDR/AKAK DV/I DOUHVR FRP P XQFDMLQ
DWW HY P DQUHUFKDQ H/AR EDON GHBLY RUI IOUHVR UASRQGR FRP P XQFDIRYYIURP 8 GUH [ UHDAEQ) WHIQMSUABNRORUGVSXMR \WHWLP VR \KFK SO P HOMKMHDQR
LQMIWZ L@EHSD CEGIE. 8 UIHQ [

$57,8&/ (
17(/1(&78%/ 3523(57<2: 1(56+,3
3527(&7,21%1' 5(/$7(' 0$77(56
2 ZQHIKIS

3UH( [ A , 3 6XEMANRQD \RWHUWIKWH SUAX® JUDQMG\R\HRKHUS DIV XQEHAMLYS$ JUHHP HOMHDRK 30U Z LOUHBIQ DU KW \W®! DO LOMMY
LQDG\R DUBDMW . QRZ + RZ DGRMHULQMIDRMICEURSHIWY W KWAKDADHRZ GHG CFHOHG RAVKETFHQHGE! KK 30V SURWR RULQE-BHIEGHWR \KY$ JUHP HOW




B6RB, QYHMRYY ( [ A-BWD/AHVRW LQ\KLY 6HARD DVERE HHQWH3DWAY HIFK 30W Z LORZ QDEIQMHMRY DG, GRZ +RZ WDNDHFRFHYHG
QVRYHHG GHYHBSHG RURKHZ VH P DGH D/ GHFHAOY R HIIEDK DAKRUKLS 1Q FDH R SXECFDIRY OQG RMHUFRS, WKEBI ZRIN  LOMHIRUKLS LQ FDH R IQHINRYY
Z KHNHUSDMQIBE®! RUQRWVRURZ GHIKLS XQGHU$ SSTIFCEG!/ 7 \RBD B\ RURQEHKOD R \KFK 300V RULWS |1 LODAY IW RUOWHUNKEFRQURRLY RUKECFHQHY LFOGQ)
BXECFHQHY RUWRUWHUUASHRAWHQURRY RILFHY HP SR HRUDIHV IQWHFRXOHR SHIRWP Q) \WAK 300V CARMAY RUH HIRMQI \KFK 300V WKW XQGHWLY
$ JUHP HQVOQG DO DOG D3 DAQN DG RKHU LQMIBRMIOSUIRSHW WKW \WHWR FRIDAMHD 6RBI, QHARYY  $VEHEHHD \WH 300/ D 8 MH) [ ZLORZ Q DT
IQHURQ/DQG. QRZ +RZ \KDADH FRFHYHG QVFRYHIMG GHYHBSHG RURKHZ MHP DGH L \RBD B RURQEHDD R 8 IJH) [ RU L \RBD B RURQEHKDD R $ B-RDRU
MEQ® B\ RURQEHMDD R HIFK 30V LOWH SHIRWP DFHR \WH7 IR S HYIFR/AKDMOWHFDHR 1L FROAMMM DQLP SURYHP HAVRUP RALLEDARQR D/ LFHOHG3UROEWR
LP SIRYHP HOARUP RAIFDIRQ\R D) . QRZ + RZ. RUSDMNM\WDAHDIM VR DSIRGENQWH) IHEWDADHERQMRDBGE. 8 MHY [ FRIAMWHD L DQG Il 8 GMIHD [ 6R®
,QYHMRY DG E $ B-RDZ IORZ QUUIQMHIRY/DG. (RZ +RZ WONHFRFHYHS QVARYHIG GYHBSHSRURKHE VHP DGHVRBD B\ RURQEHKDDR $ B-RD L RANGH
R WHSHIRP DFHR WH 7 DQMRQGHYIFH/RU L \RBD B RURQEHKDD R $ EFRDIQWHSHIRP DFHR \WH 7 UDQUMRQ 6 HYLFHY \WDAR QRAFROXIMAMDDS GUIHD [ 6RBI
, QHURQDVGHAUEHGLQFIXH D L R WHGH LQWRQR 8 GMYH) [ 6RBI, QrHINRYY 3$ EFRQD6R®!, QYHOARYY  $ @BDMINVFOIP Q) SDMMERIS GUIH [ 6RBI, QrHANRY/
Z I@EHHHBGWR KHHOD/2 8 IHD [ 3DMN  $ @BDMINFDIP 1Q) SOMMEEGIS E-RIDERD, QHMRY/GHAIEHGIQFRDINH L R \WHGH IQWROR $ EFRIDER®!, QHHMRY/
DHKHIE GHP HG/ LFHOHG3DMVDGOD. QRZ + RZ DAY/ DQ$ EHRDERB!, QHMRQ GHRUIEHG LOVKK FINH L LVKHIE GHP HG/ IFHQHS. QRZ +RZ $ BFRDKHIE

DAIQY DG DI UHARDALIQ VRS GUIHY [ DI KWAMNSH DQG LOMMAQ DOGVRWHS GMIHD [ 6RO, QHMRQDAHGHFIEHGIQFIAH D L R WHGH LQWROR 8 GMIHQ [

6RO, QrHMRY/

- RONQYHARYY $ VEHE HOWH3OMKY/ H AHBWRUIQ 8 IHY [ 6RBY, QYHIMRQY/GAAUEHSIQRMAH D IL R 6HANRY HIFK 30W Z L@RZ QIR
HIXOD XQAYIGHS LQMMALQ DDLHNRY DG . QRZ +RZ \WDADUH FRIFHYHS GVFRYHIG GHYHBSHS RURKHZ VH P DGH DV GHFHADY R HWBEDK DAKRIKIS 1O FDH R
SECFDIRY DG RM-UFRS, WKEBIZ RN LOMHORIKLS LOFDHR LOMHRIRYY Z KHAMHUSDMBEGI RUQRVRURZ GHYKLS XQEHUS$ SSTFCEG/ [ MIQ® B\ RIRQEHKDD R HIK
30 RUWHUUAS-RARYHS |1 LODAY \KEFRQMPRLY ROVKETFHQHY LFOGQ) 6XETFHOHY RUWRUWHUUASHRAYHGURARY RILFHY HP S HRIDIHW LQWHFRXUIHR
SHIRPLQ) CRMMWY RUH HAMQ) WKW XQEHJWLY $ JUHP HOAGUQ) WH 7 WDQMRY 3HIRG FRIBAIVHD 3- ROA, QVHOARYY  0QG DO DJG D-ROABDMON OJG RKHU
LQMIBRXDOSURSHIY WIKW\KHAR ( DFK 300V Z LOKDYH | XOUIKWR QFHOH DALIQ DQG H SEVHAXAK 30UMIV QMMM VKK - RONQHIRYY DG DR -RQABDAQN DUIMQ)
WHHURP DO Z KHHIQWHZ RS Z IMRADD. WXL HOAR JOQQ) WHFRQHAR  RUDFFRXQICY \R \KHRAHLI3 DL \XEMPAR WH QFHOUHY I UDQMG KHIHO DG \KEMAAR 0O
RMHULQMIBRNOCEURSHW KHIBE) \WAK RMHUSOMY ( DFK 304V Z LOSURP S® GVRBRHR WHRKHUDED RQVQMHMRYY LQHIFK FDH LFOGQ) DIIQMHINR) GVFRRXUA/RURKHU
P LOUGRAXP HON \KEP [WHG \R \XFK 300V B\ W RULW S 11 LADMA WEFRQUIRRY ROVKETFHOHY LFOGQ) 6XECRHQH RUIW RUWHUGLHARY RILFHY HP SE HYY RU
DIHV GAAUEQ) XK - RQVQYHNRY/

$WLIQP HIAR EQIDARY ( DFK 30V Z LOFDXVHDEHP SB HAVR VKK 30V Z KR SHIRIP CRRAMNAY | RUVKAK 300V XQEHMLY'S JUH-P HWR EHXQEHUDD
REQ DIRQWR DALIQWHUUWKWSURR SHIRP Q) 00 \KFK CRIYMEY 1OD) 3DMWDG. QRZ +RZ Z KHKHURJCRAEDMME®! UAKAMY \WHH URP \R\XFK 300V \R HIHAXDM
WH\MP VDG FRIGURY/NVHWVRW IQWYEHANRD  © W UASHRAR D) CRAYIMAVR D3O XQEHAY'S JUHP HOAWKDADUH\XEFRQAERAG R D 3HYRQWDAY QRAIQHP SR HH
\WH3 DY UHEIQQ) \WKAK \KEFRQAEFRUZ LA GFOGH LQWWH CESTFCEBNVXEFRQAFADQ DALI QP HWR VKK 304V R DELIKWIQ3DAWDG. QRZ +RZ P DGHE \KFK \KEFRQURRU
UAKEMY 1URP \XFK CRIMKY DG LQ Q) HYHOAZ LADLGROGH LQ WH CESTFDE® \KEFRQAFAD QFHOH VR \KFK 30V DALY 1XED VKECFHQLEG! R WH RIHU3DW XQEU\WMY
$ JUHP HONDOGFRP SRWZ W WHVARSHR \WHAFHOAVIUIQAGKHIXQGHU R 00 3DAMWONG. QRZ +RZ P OEHE, WA EFRQMPRUUAKANY |URP KA DRIV




, QYHORUKLS |, QMHQRUIKLS | RULQYHIRQY P CEHGAUQ) WHFRUHR WHSHIRP DFHR \MY$ JUHP HWWZ LOEH GHMIP LCHSLQCFFREXFHZ LK 8 QAMG
6\ SDAQNDY VI RUGHMP LAQ) LOMHIRUKLS

3IRHPMRQDQGO DIOMDQAHR 3DMINV

3LRFHMROR / LEHHG 3DMOW $ VEHE HHWH3DMWAY $ B-RODZ LAKDYHWH\RB! U KWEXWRAKH REQIDIRD W 3URHDAMWKH/ LEHQHG 3DMINVLO
\WH) IHSLOWH7HUMRY D/ EFROVVRBIFRMDOGH SHOHWURKIK SDMINRXQHCRUDJHWR IWAKRIFH , QQR HYHAZ L8 GUIH) [ IHD RUQFRRECDIRQZ IW DQ$ (1 LIDM
RUTKUG3OW D 3URHPAMDY / IFHOHG3DMINRU E KDYHVMS LQUUIKWZ LK UASHRAR \WH3URHRAIROR Q' R WH/ LFHOHG3DMIV

&RRSHDIRQIQ 3 IRHHAMRY 1 HKHUS GIH) [ QRUWS [1LIDAZ L@KDYHIQ REQIDMRQ\R FRRSHIDMZ LW $ EHRDZ W UASHRWR \WH3URHPANRQR
1 LFHQHG 3 DAV SXOXOAR WL 6 HANRD

3LRHHMROR 8 GWDIHD [ 3DMINV 8 GMIHY [ Z LOFRQARCDOGEHUAGROMEG! DAWRZ QH SHIH | RAH3URHPAROR D8 IIHD [ 3DMWV
3DMON [ WIMRYY ' DB( [ FOMYIW DQG 3 XUBBIYRRN DOG 3 DMNG HILMMU/ LMAQIY 94RVP LOU$ SSTFDWRQY

D 3DMATHP ( [ WIMRQ ,| HBRIRQ/Z W UASHAAR RAEIQQ) SDAMAMP H \MMRQRINXSSBP HBCEURMANRQ FHWLFDAM/ ROMHUHTXYDBOWLQ
D0 FRAQU Z W UAS-PAR DY / LFHQHG3URGANEHRP HDYDDEG! \WHD DVEHE HHOWH3DMY 8 GAIHD [ Z LADKDYHWHVRBI U KR GHAP LCHZ KIFK - RQMBDMAML DO \R

H MG 8 AUIHD [ KDIKDYHQR WKWR H WIG\WHWLIP R D/ LFHOHE3DMNZ MARVS EHRIDIVH SUAWZ UMK FRQHQV

E 3 XUSGI%RRN DQG 3 DMNG HILMMU/ MAQIV 8 GADIHQ [ KDV\KH \RBI QVFUANRO R GHMIP LGH Z KHAHUWR QUMRUGH QWD / LFHQHG 3DMIVRU
-RQABDAQN Ll DO Z 1\ \WH DCSSTFCEGIS HIXDRY $ XWRIMAYIRULQ / IFHQHE 3URGAEMGFOGQ) WH) ' $V3XSB! YRR\ DQG DIRKHUVR FOXBG 2 3DAMMS HILMM) QXY
GITXWG B FHWBIO* RYHGP HMEDS XWRIMI/ DQG DOMP LOUGANDV 1Q D) RKHJUHBYDQAFRXQMEY 7R \WH H \WARDAS GMIHD [ HBFW VR QWAD/ LFHQHS 3DMARJ-ROQA
3DMMQ WH 3XSBI YRR\ RUDD | RUHLIQ HIXLYDBIW Z WK WASHRAIR D/ LFHHS 3URGAEWS GAIHD [ Z LEDKDYH WH VRBH U KWIR P DNH DEDCBSTFE® | LOQIV Z LK 5 HIXDRLY
$ XNRUMEVIQWH7 HUMRY Z 1W BAGHRARVKK / LFHQHG 3 DMWRU- RQABDAQM EHROD\KDIFRRSHDMZ 1\ 8 GUHD [ 1V U-DRIEBI BTXHIVIQFRIGHARQWHIZ W

F 94RVP LOU$ SSIFDARYY ,| HWHU3DWY UFHYHVDFRS, R DQIBSIFDNRQVKEP WWGVRWH) © $ XQ@GUMEHAIRD N R 6HRY R \WH3+6$
RUDQ DDBIRXY CESTIFDAR \KEP WHG R DD 5 HIXDRY $ XWRUIMY LQ D FRXQY RXNGH \WH 8 QUAG 6\BAY D394RVP LDUS$ SSIFDARY QP LQJ D/ LFHQHG 3URSEADY D
U HIHFHSURSPNRURKHZ LVHEHFRP HY LY DIHWDABKAK DYARVP LOUS$ SSTFDNRQKDYEHHDILBG LGFOAQ) B WHUHFHSMR LQRP DIRQAVFRFGSAUKDARGHAIRY O

R WH3+6$ RUQDIOMWFHGHAEGIQ6HAIRY) O & R WH3+6$ \WK3DWZIODZIMQ> @HXMEN' DV RV \KHRM-LUSDW R \WDAKHRM-USDW P D)

VHHN SHP DWIRQ R YIHZ \WH DSSOFDARQ DOG UADAG FRQLGHMDLQ RP DIRD [URP WH ILBUR  \KFK %RVP LOUS$ SSIFDIR) XQ@EHUGHAIRY) O % UL R WH 3+6$

8 GMIHD [ Z LEDKDYH \WH I LIWWIKWR L GALIDMSOBOOMRGHAIRY O % L R WH3+6%$ WHRANGH FRXQUHDDTE LQ KRXH FRXQHDZ KR Z LADUHAHYH FRQLGHIC
CFFHW \R \KH O4RVP LOUS SSTFDARY L $ OWADQ / LFHQUHG 3DAQWV OQG 00 RKHU3DMON D/ UTXHG SAXQNRGHMRY) O $ 6HMRD O EL, RJ
BHURD) O R WH3+63 % UASRIG\WRDQ FRP P XQFDNRQ/Z W UASHRWR\KFK QWVIURP \WHILOUR WHYARVP LOUS SSIFDIRD DG & QHIRMIDMZ WK WHILOUR \WH
YARVP LDUS$ SSIFDIRY DV\R Z KHKHUVR X\ HD G HHWP HKDQWP |RULQRIP DIRQH FKOJHWIQWDNSHAILFGIQ6HARD — OR WH3+6$ D0G UL LGOM / IFHQHS
3DMIVDE00 RKHU3 DAV DGR UASRIG\R FRP P XQFDIMRQ/XQEHUIN HIXLYDBOARMP LMUGIMEY QD) RMHUMUMGRNRQLOWH7HIMAY || 8 GIHD [ GRVQRAHHG
DJILYHD3DMMZ MOWH/ LFHOFG3DAMWR - RQBDAONXQEHMVEHRAIRD — F ZIUWKO> @D V RAVFK\KRWUSHIRGR WP HEH RIHWHWP HAP WL D) \IWVRWILO
\WHS$ SSIFCEG!/ [Z. LOWHS QUGE\IIAVRUDD REHUFRXQY LQWH7HUIMRY R QRAZ CIYHDQ WIMRY WKW RUHBRVGRAR FRMXHDQ \KFK GHHOH 1QZ KIFK FDHIVEZ LGB
SRR S® SIRVGHQRIFHWHIR \R$ B-RD  \WHD$ B-RIDZ LAKDYHWH U KWEXWRAKHREQI DIRQ DAMW\RBIGVFUIRQDGH SHOH \RGHHIGDQ \KFK 3DMWV




( QRIFHP HQAR 7 KIWG3DUN , QUQIKP HW

1 RAFH ( OFK 300V Z LSRR S® RV \WHRMHUIQZ UM R D) D DSSOHIMAMUIDMHG RUDRAMDOIQUQIHP HOAR\ D7KUG3DW R [Q / IFHOHG
3DMMRI- RQBDANRU E XCDKRU H3XVHRUP MESURSUDIROR [0 / IFHQHG. QFZ +RZ B D7KWG3DW R Z KIFK IWEHFRP WYL D O0G LOHIFK FDH Z LOSRVIGHWH
RKHUB DY Z [\ DIHY.GHFHLQVKAK 30UV SRAHMERQRUFRQUROAKSSR M) VKK LQ UQIHP HOARUXQDAKRU HEXVHRUP VOSSURSUDNRY HIFK 0%, QUQIHP HQW

8 MDIHD [ 6RBI5 LIKWS VEHE HOWH3DMEY 8 GIHD [ Z LAKDHWHVRB! U KWEXWRAKH REQI DR XMQ) FRQHR IWFKRRG) DO DAMWARB!
H SHOH \RLOXMMMDD. $ AMRQDBILGY , QUQIHP HOWR WH/ LFHOHG3DAMNVRU-RQMBDMIVE D7 KWEG30MY SHIRP LQ) \WHP D4 CRMMH XVH P DHI RAVDBIR DSURSAN
IDEIQ) Z WMQWHVARSHR \KHH FOMYHQRHQHJIWDQMG\R 8 GUIH) [ LQBHANRY D \WFK $ RIRQ DQ°, QUQIHP HOMS PMRY 8 GMYHQ [ Z IR DGNHB $ B-RD
UDRIED CSSIMAGIOZ UMY R 0Q KK , QUKQIHP HV$ FIRQ DOG Z LAFRQUGHUS BHRDIV UHDRCIEGI LOMIMV DG UNHIWV B DEQ) MK , QUQIFP HYS AIRD || $ BFRDLY
WACHSDVDSOWV\R Q) , QUQIHP HY$ FARQHWHUYROQELO® RUB\ DOREHUR WHFRXWS EHRCD\KDTKDYHWH U KWR\HBRAWRZ QFRXQHDAMWARBIH SHOH

&RRSH.DARD ,QM) |, QUQIHP HY/$ RIRQEURXIKAKQEHMH/ LFHOHG3DMIVRU- RQBDMWSXOOMRGHAIRD  $ B-RIDZ LGD DG Z LOFDAHIW
$ 11 LIDMAR UDRIED FRRSHDMZ WS MIHD [ LQIRRGI DM DOGZ LAOVRQVXAK WKWDY DSOWY UL UIXHUMGE 8 GUHD [ ) XWWHIP RUH 8 GUIHD [ Z L@FRMGUIQJIRRG
| W DEDU-DRDEG! DG WP HY FRP P HOVIURP $ EFRIDRQ D) SURSRVHS DLIXP HQWV DVHUMG RUVR EH DAHWMS LQ QU DR UHIMAMG R WH HI RUAHP HONRUGHHQHR D \WFK
3DAQN 8 GIH [ Z LOKDYHWH UJ KR \HAVB D). SDAMQNQ UQIHP HONDMIDIRQ Z WK UASHRNR DO / LFHOHG 3DMYKQG-UWLY6HRAMRD  SURVIGHG KDL \KFK \FABP HQA
Z @GP QWK WHUKWRIQMHIVR $ B-RD WHD8 IIHY [ Z LGFRMG-UIQIRRGI DW WHDRIEGIDQGWP HY FRP P HOWIURP $ BFRD

( [ SHQHY 6XEMRAAR 6HRANRD 8 GMYHD [ Z LOEHVRBO URSRQEG! RUDTH SHOA/DUMGY [URP DVKWRUS RIRQ DIDQIDY, QUQIHP HYS FIRQ
(FOAQ) $ BFRDVIQMODOH SHOFV HI ) 7( V IGPXUMSDVDUAXOW $ BHRIDWVFRRSHDIRQZ MW WHHI RUAHP HOAR D0, QUKIHP HO/ FNRQ DY SURMGHG LMY 6 HRRD
$ B-RD Z LOEH HOW®BG DA BRIV RSWRD R \FEDUDM WHBUAHIBNR LO \KFK P DIMUE, FRXQHDR W RZ Q FKRIFH DG DAWRZ QH SHOH RUE 8 GAIHQ [ IV FRXQHODA
8 GMIHQ [ VH SHOH BV B-RDZ LODAIDANP H/FRRSHDMI X Z WS GUIHY [

$ @FDARQR 5 HRYHIHY $Q \HABP HOV GP DIHVRUP RHBY ¥ DB/UHFRYHIGE 8 GIHD [ SXUXOQARDY , QUQIHP HO FIRQZ W UASHRAR
\WH / LFHQUHG 3DAQN RU- ROABDMIN Z 1GD DWWUUBHP EXICQY \WH 3DV | RUWHUWDRIEGIH SHOH/IQP INGQI VKK UFRYHY  Z KIFK CP RXQN/ Z LGDEH DERFDAMS SUR DD L
LK | LR FRYHUWH \RBDW R \XFK H SHOHY EHBGHGE 8 IHD [ SURMGHS KRZ HYHU \WDAIR \WH H WOAKDADD. [ DU RUVHNBP HOVZ KHKMHUE, MGIP HWRU
RKNHZ VH Z W UASHRAR D/ LFHOVHG 3DMARU- RQABDMINY DAMEXEEGIVR BWR DBV RUSUR W Z 1\ UASHRAR D/ LFHQHS 3URGKFWKK CP RXQAZ LAEHSOIG\R RUMABIGHS
B 8 HD [ DQGWHDAG Dv31 HAGDBY 1Q \WH &DBREDU4A XDWMJILQ Z KIFK \WH PRGH LV CAMDD WFHYHS QG D0 UR DR SXUKDQMR 6HRAMRD  Z LADEH SD CEGBI B\
8 MIHI [ \R$ B-RIDZ LW UASHWHHR




" HHQH$ JOLOW KILG 3DUN , QUQIHP HIAR.@IP

8 OVDIHQ [ 5 LIKWRERQARD HHWH ( OFK 300 Z LSRR S RV WHRAHUSOWY L D7 KULG3DWY EUQIVDQ $ RIRQDIBILG) SOMNQ UQIHP H
B SWH)[ RUS BFRDRUM R \WHUUAS-RIMHS | LODA RUNKETEHQHH Z LK UASHRAR \WH ( [ SBABINRQR [Q / LFHOHG 3LRGAWID WK $ RIRD [Q3, QL UQIHP HOA
&P LQWH7HUMRY 8 GMIHD [ Z LEDKDYH WH | LKA KWEXWCRAIKH REQ) DARQ R FRQUROWH GH HOH DG UAGROHWR D). \KFK , QUQIFP HV&.@IP LQWH 7HUMRY DA
8 IHQ [ V\RBIFRWIGH SHOH DOG$ B-RDZ LOKDYHWHUIKWDAWRZ QH SHOH R EHUSUAHOMGIQDD KK , QUQIHP HAE@P LOWH7HUMRY B\ FRXQHR IWRZQ
FKRFH 8 SSOWHUIDHAMR 8 DIH) [ $ BFRDZ L@UDRIED FRRSHDMZ WS QUIHD [ LOWHUDRIEGIGH HOHR XK, QUQIFP HOMRMIP  $ B-RDZ LAKDYHWHUIKWR
FROXOZ W 8 IH) [ FRIFHOQ) D), QUQIKP HYA@IP DG R SDMFLSDM LQ DOG EH WHBUAHAG B\ 1QE-SHIGHWFRXQHDLO D). DARADME QUDIRY 8 IHD [ Z 1@ D
FROXO 1\ $ EHRD DV VR \WH DAD\ | RUWH SIRHPAURQR \XFK GHHQH E FRMGHUIQJIRRGIDW D) FRP P HOVIURP $ BFRIDZ IW IASHRWKHIMR DG F NH5 $B-RD
WDRIED LQRPHGR 0Q P DMUIDOWNEVENHD DQG SURVCH FRSH/R - DIP DAMUDOGRR® HOWILBG 1Q FROGHAIRQ Z W \KFK GHHQH 8 GUIHQ [ Z LADKDYH WH UL KVR \FINBH
WK, QUQIHP HOAR@IP ROWMP VGHP HE UDRIED CESURSUDME! IWSURYIGHS WD \XFK VHVBP HOAZ LODAP LAWK WH UKW RULQMMIVR $ BHRD WHDS GMIHD [ Z 16T
FROIGHUIQJIRRG | DM UDRIEGIDIG\WP HY FRP P HOVIURP $ B-RD

6WS , Q5 LIKW,| 8 IH) [ HBRV QRAMR GHHIG RUFRQROWH GHHOHR D0, QUQIFP HY\R@P  RURKHZ M | DY \R LQWDM DQG P DIQEQ \WH
GHHOHR D) WK, QUQIFP HYAE@P  WHD$ BFRDP D FRIGRNING FRONRONHGH HOHR KK , QUQIHP HOAS:@IP DAWRZ QH SHOH\KEMPAR\WHWP VR 6HRANRD
P XBIYP XB0RY I(FOAQ) $ BFRDIQWHSTFHR 8 GUIHY [

&RP P RQ, QMHIVS @IQRIP DIRQH FKDQIHE EHE HHD WH 30/ BIDEQ) \WH3WRHHANROR / LFHHG 3DMIVRU-RQMBDMWV XQEHWVS 57,8/ ( ZLOEH
GHP H3&RILG-DN0, QRP DIRQR \WHAVRBMQJ 300V 7 KH 3D DI UHH DG CFNGRZ GGEIHWDOARH KDYHQRAZ OYHG DG QRMQ) LOWYS JUHP HONFRQUMWAMYDZ CYHUR
D0 GIDCSUMGBIHFRFHAOQ) WH/ LFHHG 3DMIVRUWH- ROBDAMV XY $57,&/ ( LFOGQ SUMBIHXQEHIWH FRP P RQLOMHMERANCH DOG P LOURUUHDAG
GRANGHY 1 REMWEDEQ) DO WQ) \RWHFRQADY FROBIGHSKHMOQ \R\WHH \MAD3 DY KDVDJIRRG I DM EHIH WDAID LQRIP DARQUANXUHG\R EHAWRHEE \XFK 3DW\R
WHRM-U3DW XQGHUMYS$ 57,8/ ( LVSIRAAMGE DWW FOHOASUYIGIHRUD) RMHUCSSIFE®! GICOSUYLBIHRULP P XQUY \KFK 30V Z LAOXGRABH UHTXLUHG R GVFBRH
WK LQRUP DARY DOG WH 30KV Z LODLQ JRRG | MW FRRSHIDM VR DIUH XSRQ D SIRFHBH LFOQQ) HOMIQ LQR DVSHALLE FRP P RQ LOMMMDI WP HOVAVFBRMQ) \KFK
IQRIP DIRQ RQ D3 RUFRXQHIV H H/ RID” EDLY RUMP LOU SIRFHSUH XQEHJZ KIFK VKK LQRUIP DIRQ PO EH QVRBRHG Z WRAWZ DMQ) RUBHRQ) \KFK SUMIBIH RU
LP P XQW

$57,&/ (
&21), (17,%/,7<$1' 38% ,& 7<

&RIGHMDO QARP DARQ

&RYLGHMDDY 2 EQIDARD ' XUQ) WH7HP DJGIRUDSHIRGR > @ HLY DQGLQEH LMD Z 1W UASHRR D) WDGHVHFUAMY DWUDD WP LCDARD
RUH SUWUDARQR WLV JUH-P HOAMHCRK 30 DIWHHAR DQGZ LAFDAHIWS |1 LADMY IWDQGWHUNKEDFHOHHY DG \KEFRQURRYAR. NHHB LQFRQ LGHFH DG GRAR GVFRVHR D)
7KUG30W RUXNHIRUDD SXSRH H AR H HIAVHIWWKWRUSHIRP W REQI DARQY XQEHWLY'$ JUHP HOAVDD. &RQLGHMI0, JRP DARQR \WHRKHU3OMY Z WRXWAH
SURUZ UMK FROHDAR XK GVFBRIQY) 304V 7 KH H LMMIH DG WPV R WY $ JUHHP HQADUH \WWH &RQLGHONID, QRP DIRQ R HIFK 30W Z W HIFK 30V WHDMS Dv \KH
WFHYLQ) 3DWV




3HP WG IVFBRAKUHY ( DK 30V DI UHH/WDAMDOG LW | LADMYZ LEBURYIGHRUSHIP IWFFHWAR WHRMHU3 DMV & RQ LGHRII0, @ RUP DIRQRD \RWH
UGFHYIQ) 30V HP SE HY FROMXGEON \WEFRQUERRLY DOYMNRY DOG WEQFHDHY D05 W \WH HP SBA HY FROKADV MEFRQUERRLY DGYDRY D06 \WECFHQHV R \WH
WFHYIQ) 30MVS | LIDAVIQHTFK FDHZ KR GHGWRINGRZ \RH HFVHUIKWRDM REQIDIRQYXQGHLY$ JUHHP HIVSURYLGHG\KDKFK UHALSLHOWV CUHVCEMPR REQ) DIRY/
R FRQGHMDIV DG GRQ XVHZ W UASHRAR VKK &RQ LGHRNI0 Q RIP DR CGR GA MU HIWDQWHREQI DIRQVR FRQLGHQMDDW DG QRO XVHR WHUHHYLQY 300V SXUA0QN
WAKMYGHAIRD  BXVR GAUDMRY PP DV 1Q FRQLGHUDDW DIUHP HOV HOMIG LOR IRUD VP LOUSXERH  ( OFK 30V Z LAUP DO UASRMEG! IRUDY IDOWHE LW
$ 11L.IDMY 006 LW D056 \WHUNKECEHDHY D06 W DGG LW | LADAM] BASHRRH HP SB HY FROKGBION \KEFRQMPALY D06 DGYDRY VR WHDAKKFK & RQLGHID, Q RUP DIRQ DY
UTXUGXQGUWYEHAIRD  D/LL \KFK $ |1 LODMY HP SR H/ FROKXGIQN \KEFRQURRLY DEYLRLY DG \KECFHQHHY Z HIH SOV QUHA® ERXQG\R \WH BTXLP HOVR MY
6HRANRD

&RQIGOADOV / 1P MMRY 1 REMMMBEQ) DQWMQ) R \WH FROMY KHHOQ HIFK 300V PD XVH DU GWERH \WH RKHU 300MV &RJLGHONC
,QRPDIRQ DV IRBZV L \R IW$ [1IIDM ERD IL.GH SRMINORU CRMCOFRIMER DAY CRHQRY \KETFHQHY RUVWDMILE SDNGHY DG \R HP SR HY GUHRARY DIHV
FRQXQEQN DG DGYVHWR \XAK 7 KLLG 300/ | LDGRDODGMVRY DVRLGH VDQG CFFRXQIQN ERQD | LGH CRNMCORUSRMANIODFTXMWRD SOMGHY | LQDGALQ) \RXUAHY RULQYHARLY
DG XQGHZ UMY LQ DOFDAH/ RO D GHHG\R NGRZ. EDUY 05 XQEHUCSSURSUDM FRQ LGHQIDIW D5 QR XVH REQIDIRYY Z KIFK P D LGROGH SUR HMRICOHMFDOREQIDIRYY (R
BW A HOWKDOWWRHIQMY'S JUHP HWEXWR GADMROPXRP DU LOFRQLGHONDN DI P HONHOMHGLQR I RUDMP LOUSXERH  SIRVIGHS KRZ HYHU \WDACFK 300 Z L@@
WP DQ UASRQIEGI IRUDY IDOUHE D) R \WHIRMRQ) BHASIHOV\R WHIWXAK &RQLGHOND0, QRIP DIRQ D/ UG XQ@EUGHAIRY DL \MAK UHFALSLHOV Z HH SOMHY/
AUA® ERXQG\R WHUTXUP HOVR WMVEHAIRD LU DVUITXGE D) FRAWRYHIP HABOERG RURKHU* RYHCP HQBOS XWRIW D/RKHZ MHUTXUHGE. $ SSTFCE®
| 2 IQFOGQ D) \KFK QVRRXUA/D/DHUTXUGE D5 HIXDRY $ XKRIMY [QFRIHURQZ MW VHNGQ) 5 HIXDRY $ SSIRDD3UAQ) DJG5 HP EXWHP HY$ SSIRDDLP SRV
DARRU] DARQIRUIY / LFHQHG 3URGFWQWWH7HUMRY - RUWHUXOV RUU-IXDNR/R \WHS QUG 6VBIMY 6 HXUMEYDQG ( [ FKOQIH&RP P MWIRQRUMP LOUS HIXDRY $ XKRIMW 1O
DFRXQN RAHAKDOWHS QNG 6\BIMVRUR D) WHANH FKOQIHRUOANY) QMY SURVIGHS WDMGRIFHLY SURP S® JLYHDVR \KH RMHU3 DY DOGWH UHFHYLQY 3DV FRRSHDM/
Z WK UDRZEGIBIXHAVI URP \WHRIHUS DIV R VHHN D SURMARYH R G-URURKHUDSSURSUDMUP H3. \R SURKFVINH& R LGHRIO G RUP DIRY RU 1L R DSDMMADARRUIMN DVP D)
EHUDRIED GHFHAY RUXVH XOIRUSXERHVR RABIQQ) 3DMV DV SHP WG B MY $ JUHP HWSURVIGHE WDAHDREED! P HOKUAY Z LODEH \BNHQ VR DXXUH FRQLGHQINIC
WD HOAR KK LG RUP DIRD VR \KH H \MQAUKAK SURMAIROLY DYDLOEGY 1 RE WWAEEQ) DO WIQ) \WR\WHFRUY FROEIGHGIOWVS 57,8/ ( &RQLGHIMID QRIP DARQ\KDA
LV SHP WG RUUHTXULAG VR EH QVFBRHS Z LOUHP DLQ RKHZ [VH \KEMRAR \WH FRQLGHDIDDW DG QROXVH SIRMMRQV R 6HARQ DG \MLY 6HAURQ || HWHU3DW
FRFOGY/WDIDFRS. R \KLY$ JUHP HOWP XWAEH | LG Z 1\K \MHS QUM 6\BIAR 6 HRXUMYY DG ( [ FKDQIH&RP P WWRQRUMP LOUS HIXDRLY $ XWRUMY LODFRXQU RKHAXDOWH
8 QWGE\IA \KHD\XFK 30 Z LOZ MMOQD UDRIEGMP H DGIORAHIGWWID>  @6MCAN' DV SURMRDD WK ILOQ) SIRMGHWHRKHBDW Z MW DFRS. R KLY
$ JUHP HONKRZ LY DO SIRIMRQVKHIR DV/AR Z KLFK \WH 3DV SURSRVVAR UHTXHWFRQ LGHOADON-DA HONDQG Z LADSURYLGHWH RIMHUS D Z [\ CORSSRWHQW VR FRP P HONRQ
DQ XK SURSRVHS UHETAMRQY DG \R VKIJ HAMDBAWRDOUHEAMRYY 7 KH 30V 1 LA WH $ JUHHP HAZ LEDVENH \KH RHU3 DUV BDREIEG FRP P HV IQR FROIGHDIRQ EH R
DY \IFK DI UH-P HWIG XVHU-DREEGBIH | RIWAR KDYHWLP VIGQIIHGE, \XFK RIHUSDWY 0 REHGFRQ LG-OMONDA HYWE \WHOSSIFTEBIS HIXDRY $ XKRIMY




3XECAW DQG 3UHW/5 HBDVH 7 KH 300/ KDYH DIWHS XSRQ WH FROMOAR D SUAN UHBDVH Z KK Z LODEH WKHS MLQ® B\ \WH 300 \KEWBRMD [QWH |RP
DMFKHGKHHRD/6EKHX @] SURP SW® DNMMWH( |HAYH' DA ( [ FBWRUAVFRXUVSHP WWGLIODFFREDFHZ INGHRARD  RBHARD  $ BFRIDZ LAORAMKHIQ
RMHJSYXETF DQERXGAHP HOWSUAW UHBDVH RURKHUSXEQE GVFBRKUH UHIDLAQ) \WLY'$ JUHHP HIWIW \KEMPNP DIWURUDQ. TP HIGP HAKHIHR Z RS GAIHQ [ v SURUZ UKD
FROHOVH AF-BWRUDD \XFK GMVRXUH WDAWSHDV Q) LG RWP DIRQ BIDEQ) WY $ JUHP HOVIW VKEMPAP DAWURUDQ. TP HIEP HOAKHAR WDAKDY DDHD3. EHHD SXEQFO
AVFRHGE HWHJI3OW LQ DFFREXFHZ W WVEHRIRD  SURYIGHS WDKK LQRIP DIRQ UHP QY CFRXUDM DVR KA WP H DOG SURIGHG WH I WDHER DOGIRP R KK
QAVFRXHOHUDRIES ) RURDUNW 8 GUIH) [ DUGLWS | LEDMyYDQG W DG WHUB XETEHQHAY Z LAKDYH\RH U KVWIR SXECRD GVFRHUAHDRK GHYHBRSP HONIGG FRP P HALC
LQRP DIRY LGFOGQ) Z WK UASHRAR UIXDRY P DV WIDEQ) WH/ IFHOHG 3URGEN SUIRMGHE \KFK GVFBRKUH LY VEMAAR WHSIRIMRQVR 6HRANRD  Z LW UASHRAR
$ BERIOVERALGQIO QRP DIRQ

6AHWILF 3XECFDARYY

$VEHEHDWH 30K 8 QM) [ Z LOFRQARODIVALHQNLE SXECFDIRQY UHDY) \R DEDCRRYNAY XQEHENHD XQGHUKLY $ JUHHP HOATRUVKH UHBYDQA
| IFHQHG3URGEN Z KIFK SXEQFDIRYY Z LARABTXUHWHSURUZ UMK DSSURYDOR $ BFRD || 8 GMIHD [ RUMWHP SE H/RUFRQKXAEQWV \KFK DV FIQFDOQMHMIDRY Z MK
R SEDK RISEIFD ST LQRP DIRY CERMD/ LFHIHG 3URGAWRUWH BAXOVR DO LRV UMY VR \WH UAHDUAK RUGHYHERSP HOAR / LFHOHG 3URGAW Z KIFK
SEIFDIRYFREQ/IQ) R $ B-RIDVERILGHND, QRP DIRY W LOGHIYHAR $ EFRIDDFRS. R \WH SURSRVHG Z UMD SXECFDINRQ RUDQ RAGCH R DO RIDOANRBRKUH DABDX!
> @V> @DVIQWHFDHR [EWIRN SURUR \KEP IWRQ | RUSXECFDIRD RUSHHIBIRY $ B-RIDZ LAASRIGLOZ UMY SURP S® DG LQR HHOADMMWDD> €
@V > @DVIQWHHR CEVIFV DWJUBFHSAR WH SIRSRVHG P DMIDODGG Z LAKDYH WH UWKWR SURSRH P RAILFDIRYY \R \WH SXECFDIRQ RU SUAHOBIRY | RU
FRQ LGN BDRY RUHNXHMDUDRIEGIGHD LQSECFDIRRUSHHIBNRQLOR G- SIRMVEDMMERLQ RIP DIRQWDAVERMWRBGE $ B-RD

,QIEAVROWR WHIRMRQ) EWPAR\WMYVGHRAMRD 8 GMIHD [ Z LOKDYHWHUWKWDAD WP HOAUK) DOGOWMAH7HP R D SXEQK WHUAKIVRU
\WP P OUH/R UAXOVR CED&.QQF06VAHY REVHLYDMRCOVMAHY DQG RKHUMMARY \KFK D P HIT DOV FRIGAMS Z W UASHRWIR D) DQG DO LEHOHS 3URGEV 1Q )
FOQFCOWDOUHIMAMIP DONIGHS B 8 GMIHD [ RUIW $ 11 LIDMY DQG WH SIRBFRY R VKK &QQFDD6WARY RQ Z ZZ FIQFDGMDYJIRY RULQ HIFK FDVH SXEDK WH UKV
WP P DU/ RUSIRRFRY R VKK & @QFDOB\MEHY RURKHUMMAHY ROVKFK RMHUZ HEVVMY RUU-SRMRUIEY RUDAVALHQINVLE FRQIUAAHY DQG LQ SHHUUMER HG MXUDY Z MO \KFK
WP HFDBVD/UTXWGE $ SSIFCEGY/ ¥ RUS GUHQ [ VRULWS | LD LOMQDOSRIAHY DQG SURFHSUY LWHSHRAYHR WHRARRP HR \IKFK & QQFDCBWAHY DG E PO
D) RKHUSEIF QWFRKUWVR &OQF0 DBWDAEHRP HUTXUGR 8 GUIHD [ GHR IWLQMDOSRIFHY DG SURFHEKUA/RUS SSIFCEGY/ ¥

( CFK SXEQFDARQP DEHIQIFFREFHZ W WMYEHAIRD  Z LACRABHDEWIFK R WHFRQ LGHOMDDM SURYMERQAHNVR I LG HANRY

( TXMIEGIS HIH * LYHQ\WWH DM R \KH & RQ LGHII0, Q RUP DINRQ DG WH FRP SHIMWH AP DIH WDWARXTS WAXOWR D 300V XSRQXQDKRU H3 GVWRKH XVHRU
WDQMHUR W &RQILGHON0, QRIP DARQWR DY 7KILG 304V \WH 300K/ DIBH\WWDAP RHBY @PDJH/PD QRABHD\KILAHQAWP HG IRUDQ BWOFK R WV$57.&/ ( ,Q

DEAWROWR DORKHUUP HIHY DOGQRE MMBEQ) WHSIRMRVR $57,&/ (D30 Z LOEHHQNBG\R VHHN \GHAL LE SHIRUP DgFH DQG LOWQRRYH DG RMHUHTXBE® UHIH
D/DUPH3 IRUIQ BB RANUDAMIHGEBIK R \MV$ 57,8/ (

$57,8&/ (
5(35(6(17$7,216%1' : $55%$17,(6 &(57$,1 &29(1$176

0 X\WDCb FSUHHQMARQVDQG:  DULDQARY ( CFK 300V U-SUAHQVDQGZ DUDQVR WHRKHUS Y WDADVR \KH( || HAH' DM

2 UDQ] DARY , WDFRSRIDIR)G® RUIDJ] H5 YDIED H IMMY  DOGLQIRRGVIBIEQ) XQE-UWHS SSTFCEGY/ ¥ R WHMUMGRIROR IWRUIDQ] DIRY
DG KDV DN SRZ HUDQG DAKRINY FRISRIDMRURKHZ VH VR H HRAM GHIYHU DOGSHURP \KVS$ JUHP HOW




&ROHOV ([A-BMRUDD S5HIXDREY $SSRYDY P OQADAMUQ) DSSURYDY RU VP LU DSSURYDY GHHALY 1RJWH ' HYHBSP HQVO DX CRMUAH RU
&RP P HADD DAROR / IFHOHG3UIRSEN DOQHHADY FROHOV DSSURYDY OQG DAKRU DARYVR DX RYHCP HQEOS XKRIMAY DG RKHU3HIRYY UG R EHRBIGHGE. I
LQFRQCHANRDZ WK \WWHH HRXANRQ GHIYHY DQGSHJRP DOFHR \MLY$ JUHP HODYHEHHQRBGHS

1 R&RY AW, WY (RWQEHUD). REQIDIRY FRERXDORURKHE M VR D) 3HYRQWDAZ RX@S P DAUDID 0 HAWAH SHURP DFH R REQIDINRQY XQG-U
WLY'$ JUHP HOADQG\WH H HRXANRQDQG GHIYHY R \MY'$ JUHP HOAR, \KFK 30V DOGWH SHIRIP DIFHR VXK 3 DUV REQI DINRQY XQGHUWLY'$ JUHP HWDY FRQIMP STMG DVR
WH( [IHAMH' DM DG WH QEHAY DG \KECFHQAY\R EHIWDQMG B\ VKK 300 SXUXOOAR \MY'$ JUHP HQVD GR GRWARQ CRWZ W RUYIRDIM Q. WXL HOAR $ SSOFCEG
/ 7 CESOFCEGIR\XK 300 E GR QRAFRICAWZ W RUVIRDMDQ. REH Z UWIMGIP HOMOMWGAMRY GHRH GHALP LODIRD RULZ DGR D) FRAWRUIRYHIP HMBDDIHA
SUAH® LQH | HAPBSIFTEG VR \KFK 30V DG F GR QRAFRIQRAZ WK YIRDM EUHIFK RUFRQWMMM D GH DXOWQEHU RUJLYH MR DD WIKWR WP LCDARY FOGFHIDNRQ RU

CARHBUDIROR . DR FRQUEAXMDOREQIDIRQVR XK 30MVRUDQ. R WS 1TLADMWY

( QRADELON |, VWD/VBNHQ DIDGHHADLY  CRNRQ RO LW SDVHTXLUAG VR DANRU HWHH HRXWNRQ DG GHIYHY R \KLY$ JUH-P HADQG WH SHIRP DFHR
LW REQI DIRQY KHIXQEHUDGG MY $ JUHHP QALY D B0 00D0G YDIG REQI DR EGAQ) XSRQ OGS 1 H RUAHTE®! DI DOMMIQ CFFRUEDFH Z LW LW\MIP V \KEMRAR \WH JHHIC
SUCASBVR HIXW DG VEMAAR EDONXS®.  LORYHR P RDMIXP MAHRDOSUCASEY D HAMY \WHDYDMEMN R \SHALLF SHIRIP DJFH 0QG RKHUMP LOUS$ SSTIFCEGY/ ¥
DI HAMGY WHHD RUAHP HWR - FUHEARYAT WKW HH.DID

&RP SIDGFHZ W $ SSAFDEGY/ ¥ ( DFK 30V Z LOFRP SO DQG HIXUHWDAWS |1 LEDAY DG LW DQG \WHUNKEQRHQHHY DQG \KEFRQMPRLY FRP SO 1O
DIDP DAMIDOUAGHW Z [\ DED$ SSTFCE® / L7V 1Q WH SHIRIP OFH R IW REQIDINRYY OQG H HIAMH R LW UKW XQEHU\KLY $ JUHHP HOAKR \KH H WAL HIFK. FDH WWDARKFK
$ SSUFCEGY/ ¥ FRYHMHSHIRP DFHR WHUHBYDQAREDI DMRQ/RUH HIAVHR WKW

$XWRUW D, VKDV WH UL KR J UDQAR \WHRAHLI3 DY WH QFHOUAY DOG\XETEHAY I UDOMG SXUMOQARMY$S JUHP HOV E. WWKDVWH U KV HOMULOR
WV$ JUHP HOMDGG F \WHSHIRUP DIFHE\ \WKAK 30UV R WLY$ JUHHP HAERQRAMRDMW\XAK 3 DUVIV FKDWLUIGRAXP HQV B\ @7 VRURKHURLI DQ) DARDOERR® HOV

$ ARG HSLHVHOMARYY :  DUDQAHYDQG & RYHDOWR $ EFHRQD $ BFRD WBUIAHIV DG Z DUDQWDYR \WWH( 1THARYH' DM DQGFRYHDOQVWR 8 GIH) [ DV
CSSTHE® WDV

| IFHQHG3DMOV BFKHX®!  \FIVIRW DWKH FRUHADQG FRP SBIMOWR DT IFHOAHG 3DMIVRZ GGE. $ BF-RDRUDD R WS |1LIDAVD/R WH
(IHAYH' DM $ @ IFHQHG3DADNWDADHRZ QGE $ BFRDRUDD R WS [ LIDM/KDYH EHHQ 3URHPXMG LQ JRRG | W LOWH SDMAR | LFHYLQ CFFRUEDFHZ W $ SSTFCE®H
/I 1HWH$ BFRDQUID R WS | LODM/KRB/DQ H FOMYHWKWWR DD 3DANZ GHGE D7KIWG3DW WDNL FIIP \WHFRP SRIMRQR P DIV P DO CRXMUHRUXVHR
DQ / IFFHRHG3RGEMGFOGQ) XVHD/DP RRKHIS, RUQARP EICDINRQZ W RKHUFRP SRUMRY/R P DWW RU LU DUHQHHAOY | ROWHUAIRK ' HHESP HQAD DX CRMUAH
LP SRIWH SRWX\H \DBIRU&RP P HADT] DARQR 00 / IFHQHG3URGENIOWH) LHIBLOWH7HUMRY REHAWDQWH/ LFHOHG3DAMN




7 KLUG 30UN & KDBQINY 7 KHIH DM QR FTIP V MGIP HOW RUVANBP HQW DI QUWRULP RXQNV Z W UASHRAKHIAR P DEHDIOQWS BFRDRUM R W
$11LADMY WD) VR \WH/ LFHOHS 3DMV RUWH 8 SWHCP 3DAON RUWH/ IFHOHG . RZ +RZ 1 R FIIP RUGMDIR) KDV BHD UFHYHG B\ $ BFRCD RULWS 11LODMY RU W
$ BROVNFZ OGIH WUDMIGE D) 3HIRQ L DIBILQ) \WDADQ R \KH/ LFHQHG 3DAMAVRUS WP 3DMWV LY LQDIG RUXCHIRIAHED! L AKOBQILQ) $ BFROIVRUW
$ 11 LIDMV&RQURCR WH/ LFHQHG7HKGRBI\  LH DEBILQ) WDAD 7 KLLG 3 0L KDV DU KWRULQMANQRAVRWH/ LFHHG 7THKGREI\  RU LLL DEBILQY P MOSSURSUDMRQR \KH
. QZ +RZ R D0 7KUWG30MY XHGLOWH' HYHERSP HQAD DX CRXUHRUSRP P HADT DARQR / IFHRHG3URGAWE RURQEHDD R $ BFRDRUDQ R WS | LADM/SUR MR \WH
(IHAYH' DM

1RQ, QUQIFP HOAR 7KIWG3DUN ,3 7R$ BFRIOIVNIZ GGIH WH' HYHRSP HUARJO DM IRMMR / LFHOHG 3URGEN DVFRIGAAGE $ BRD IW
$ 1 LIDAV RUIW \WKECFHQHY RULW \KEFRQUDRRLY SURUVR \WH ( 11HAYH ' DM GG QRARJZ RXT QRAQUQIH DD WKHS 3DAMARU P MCSSURSUDAM RURKHZ VH YLRDM RU
PMSSRSUDMOQ . Q7 +RZ R D) 3HIRQ 1RFOIP R LQUQIHP HOAR \KH/ LFHQHS 3DAMIVRUP WMSSURSUDIRQR \KH/ IFHQHG. QRZ +RZ R D 7KUG 30V KDVEHHD
ERIKWRUDAHWMG RUR $ EFRIDIVNERZ GGIH WUDMHS DIDQWS BFRDRUDD R WS 11 LADKY Z W UASHAWR WH' HYHEBSP HQAVO D4 CRMUH RU&RP P HIADT DMRQ R
| IFHQHG3UWRGFW

7KWG 300V , QUQIHP HW7R $ BFRDVNIRZ GGH D QR 3HYR) LV 1QUQILQY RUKUDAG) W LQUQIH RUP MBSURSUDNY  RUBDMIQ) \R
P VOSSURSUDM [Q) / LFHQHG 3DMV 8 SWWLP 3DMNV RU/ IFHQHS . QRZ +RZ DG E WHMH DUH QR DAY B\ 7KILG 3008 \WDAZ RXTS FROXMMM LQ UQIHP HOARU
P VOSSURSUDNROR WH/ LFHQHG3DMON 8 SWIHP 3DMWRU IFHOKHG. QRZ +RZ

$EVHIFHR / MIDARY ( [ FHBVD/ VAR RQ6 FKHX®! \WHH DUH QR MGIP HQVRUVHINBP HOV DIDQMRURZ HG B $ BFRD WS | LODM/RUIW RU
WHUKEQFHQHY RU\RS BFRIOVNIRZ GGIH SHIEQ) QUDIRQDIDOWS BHRD WS | LODM/ RUIWRMHUNKECFHQHY RUGM DIRQWUIDMHSDIOONS B-RD WS || LIDMY
RULW RUWHUNKETFHQHY 1Q HIFK FDH UHDAG\R / LFHQHG 3URGEW LFOGQ) D) \VKFK QMDINRQ WD R D) 5HIXDRY 0 DALY WDADHERMRBG R $ B-RD W
$ 11 LIDMY RUMW\XETFHQHY DR \RH ( 1THAYH' DM $ BFRDKHIE. FRYHION R 8 GIHD [ WDV EFRDZ LGP HD SD DIDCP RXQN GH XQEHUWH 6HABP HVS JUH-P HA
GHAUEHGLQBAKHE®!

, QYHORLY ( DK 3HYRQZ KR KDVRUKD/KDG I RZ GHYKLS WKWILQRUMR D) / LFHQHG 3DMV SUERWWG\R EHRZ GG \RBO B $ BFRDRUD) R W
$11LIDMY KD/DAIGHSDOGKDVH HAXMG QDI UHHP HADALIQQ) IWHMHUI KWN®! DOGLQMMNO DGR VKK / LFHOHG3DAOMRS EFRODRIWS | LODM Dy CSSTFCER

$FXUDA R DB $ QQRP DIRQDIGAOPSRIGGE RIRQEHDDR $ EHRDWS QIIH) [ RQRUEHRMWH( IIHAYH' DMLOFRQAP SDIROR \MY
$ JUHP HAZ D/ DQG LV MKHDQG DFRXUDMLOQ DETP DAIDY UAGHW

( P SQR P HMB AR $ VUHBYDQAR WS JUHP HQV D GHWHUS BFRIDQRUDQ R IW$ 11 LIDMVKDY DQGZ LORMHP SR AKUAE @ERU | RIAHG QERU
RUFXHORUCEXMYH GMVASIDY  SURNHY/IQWHZ RINSOFH E GHWHUS EFRDQRUDQ. R LW 11 LIDMY KDY DQG Z LEQRVAVFUP DM DIDQIIR Z RIMHY RO JURXGGLO
YIRDMRQR C5SIFEGY/ ¥ IGFOQQ) WFH WHIIIRY GVEMY JHIGH VH XOORIHQBRQ RUJHIGUIGMY DG F $ BFROD DOG WS [1IIDM/ KDYHSOG DG Z LOSD. HIFK
HP SE HHDABDXMWHP LQP XP Z DIH SURVIGHE DG Z LABURYIGHHIFK HP SE HHZ 1\K DEDBID P DYEDAG EHH W DOGKDY AR SOHG DG Z L@ARP SO Z W DULSSIFES!/ [ZV
RQZ RINQJ KRAYWDGHP SB P HWIWKWLQWHFRXQMVLQZ KLFK IWRSH DAY

$ WGP HA2 EQIDARYY $ @HP SIR H/ EFRQUIRRLY RUFRQXGEQVR $ BFRDRUDY R WS | LADAY \KDAZ HIH LQYROYHG WH ([ SBMBIRQR DQ
1 IFHQUHG 3URGESURNR WH( |1 HAMH' DIMKDYMI GHG D Z UMM REQ) DARQVR DALIQWR $ EHFRDRUIWS || LADM DvDSSOFCEG! DI KWIQWH3DMINDQG. QRZ +RZ \KDAZ DV
FRIFHYHE QVFRYHIHG GYHESHERURKHZ MHP DCHE \WHP LOWHFRXUHR \KFK ( [ STABIRD




( [ MAQ) 9HOGRUS JUHP HOW $ EHROD KDV QRADG XQBW\R GLHARG R 8 QUMY [ Z LACRABNHD DG Z LOFDAVH WS | LIDAM/ QRAIR TP HIG RU
PRAI D R WHWPVXQEUDQ R WH( [ MM 9HIERUS JUHP HOVWDWZ RXGLQDQ Z D KDYH DQ DGYHYHH I HAARQ RURKHZ VH TP IMRUBHEAH \KH WP HAH/ DDMEBH\R
$EBRORUDD R IWS$ I LIDM/IRJEFAK R ARQUPAR WH ( [ MY 9 HIGRUXQEHUNKRK ( [ 1Y 9 HIGRUS JUH-P HOV RURKHZ VA DGYHYHD DI HAWRUGP LMK 8 GIHQ [
UL KW RULQAMAIV KHIKQEHUZ W BASHPAR WH/ IFHQHG3URGAW 2 WHWDQ\WH 1 DR [GH&KITHIVS JUHP HOMS BFRIDUDRIED EHIHYHY/DY/R WH( 1THAYH' DM\KDA
\WH( [ MM 9 HIGRUS JUHP HOWOUHDIDAHDI P HOMRZ KIFK $ BFRDRUDD. R LW [ LCDM/ DUHD SO WDADHP DMIDORWH( [ SBABMROR \KH/ LEHOHG3URGENV

1 DARZ LGH& KLALHIVS JUHP HOW

D 7KH1 DIRY LGH&KIGHIVS JUHP HQW\KHRQD DIUHP HOABXUMXOQAR Z KIFK $ BFRDRUDQ) R WS | LIDAY CFTXUHG WKWWR 3DMIVRZ GHG
B D7KUG30W WDARRYHUD/ IFHOHG3WRGANIGD IFHMHG. 2 +RZ WVRZQGHG\RBD B $ BFRDRUWS | LADM

E $ \WKH FRP SBIM DQG FRUMPAARS. R \WH 1 DIR LGH &KIGEHIV $ JUHP HOVLGFOGQ) DIDIP HIEP WV WHHR KDY BHHD SURVIGHS RUP DcH
DYDNDEGIVR 8 GAHD [ SURIRWH( |1 HAYH' DAMDQG 1 DIRY LCH&KIGEHIVS JUHP HOMNY LI XTI RUAH DQG H 1 HADQG KDY RAEHHD TP HIGHS P RAILHGRUZ OYHG H AHBAWDY
RAHZ MHAVFRHG\RS QIIH) | LQZ UMY SURMRWH( [IHAWH' DM

F 7RWHNIZ GEHR $ B-RD DOBDMINOEG. QRZ +RZ LQ@FHHGE $ BHRID SXOKOQAR WH 1 DMRY [GH&KIGBHIVS JUHP HOADUH | BHDQG
FBOUR 0Q QHY/ AKDJH/DQGHFP B

G $ B-RIDLYAXUHIARQ DI LDGADCRED) DARQNHWVRIW LOWH 1 DARY LGH& KIGBHIV'S JUHP HW
H 1 DARY LGH&KITBHIVFROFQMVRWHDAMI QP HOAR \WH1 DIR LCH&KIABHIVS JUHP HOMRS GIH) [ DG

| 1RZ UWWRQRIFHR EWFK GH DXOVRIWLP LDIRQ KDY BHHUHFHYHG RUILYH XQEHUL DR LGH&KIGRHIVS JUHP HOMDG R \WHNIRZ BGIHR
$ B-RD WHHLVQR CRARURP IWRQB. $ BFRDRUWS || LADMAKDIZ RXTS SURYLGHD W KVWR WP LCDMVKFK DIUH-P HOV

$ QU&RUKSWRY 7KH 30N/ Z LGFRP SO Z 1AW DICSSIFCEGY/ ¥ VARFHQQ) BUEHY PR OXQEHIY RUFRUXSWSLIRNHY RUZ KIFK LQDQ P DQQHUSURKIEM
WHJIIMQ) R DO WMQ) R YDOHWR DO RILADD DIHQARUFP SR HHR 0 JRYHIP HOVSRIMFDOSOMY . RUSXEQF [QMIDIRDORLI DG DARY FOQACDM | RUSXEDF RILFH KHIW
FOUHSIR HMRIDORMWR D) RILAHU GUHARU HP SR HH RUGBUAHQBAYHR D) RMHURUDQ] DARD | RUWHSXERHR LQOHAQ LOGHAQ) RUWE DEQ D) CAVRP MMRQRU
GHAMRQWR VHRXUHDOLP SURSHUDGYDQEIH RULP SURSH® DAMMY HKHU3DWY LORBMQQ) RUMABIQQ) EXMGHN \GHAILFDI LFOGQ) WHS 6 ) RULIQ&RUIXSBUIRNHY/S FW
DIGWHS. YAEHY $FWIQ HIFK FDH LQ FRIGHANRY Z W \WH CRAYMEY FROGARS SXUXDQMR WY $ JUHP HOW( DFK 30V Z LADUHTXULH DEDFRQMIFRLY \KEFRQMFRLY
\WEQFHOH DG RKHUS HIRQ/AKDABURYLGHVHLYLFH/R WO FROGHANRQ Z WK KLY/$ JUHHP HWR FRP SO Z LW KK 300V REQI DIRYVXQG-UWYEHAIRY ) RUWH DYREDGFH
R GREWKHI RITRQ) SURLEIWMS SD P HIWLGFOGH I CHOMIY SD P HQW Z KIFK D XQR | LADO LP SURSHU \P DD P HQVRUJUWR | HIH5 RUP DGH\R D* RYHEP H2 | LFLCOR
\HIXUHRUH SHARWDURAMHRUGHHRDY CRIRQWR Z KIFK D30V VG DI HIMN®G




1R’ HEDUP HOW( DFK 300V U-BUAVHQNV DG Z DUDOVWDAHWHUIMCRUDQ. R WRULWS | LADMMT HP SR HAY RUDJHOV SHIRIP QI XQGHWY'$ JUHHP HWKDY HYHJ
EHQ RUVAAUWHM® D GEDWGXQH) 86& + DRUB [Q SHXDRY $XKRIV E H FOGHS GHEDWHS KSHIEHS RURKHE IVH LCHI) LEGI R SOMASDM Q| HEHDC
KHDGX. FOUWH SIRILP V RULQ | HEHDDSURAXUHP HOARU GRQ SIRRXUP HOASIRIUIP Y F @MAG RQWH ) ' $1V' LVIXOILHG DOG 5 HAMPWG / 1MV | RUFIQFDOIQYHAMDRY RU G
FRYMPMGR DFUP LICRIHOHWDNDOYZ MMQWHVRSHRT 8 6& T D D EXVWKDVCQR HABHDH FOGS GHEDWHG \KSHIGHG RURKHZ WVHGHRDUHG LGHIILE®! ( DK
30UV I XUKHUFRYHIIOMKDAL. GAUQ) WH7HP R WYS$ JUHP HFQMVEHFRP HY/IZ DHWDMARUD). R IWRULIWS | LIDMATHP SER HVRUDIHQVSHIRP [Q) XQGHAKYS$ JUHP HA
VAKH\KEWMAAR D LOYH DNRQ RUSURAHHAQ) \WDWARXTS BOG R \KDVB DMV EHFRP LQ) D GHEDUUHS HQMY RULQAYLGD0 DQH FOGHE HAMY RULGAYIGOORUD FRMAMS HQWV RU
LQEYIGKOD WK 30V Z LSRR SB QR \WH RKHU3DWV $ BHRD I XUKHUFRYHIONM DAL GAUQ) WH7HP R \KY'$ JUHP FOMVEHFRP H/ LY. DIHWDAMRUDQ R IWRULW
$ 1 LIDAM] HP SER HV RUDJHQVZ KR Z HH SUMRAO LQRYHGIQWH ( [ SPABIRQR D0 / LFHQHE 3URGENY \WWH\KEMANR DO LOYHXI DINRQ RUSURAHHAQ) WDNFRXTS BOG \R
KDWY EHFRP LQ) DGHEDUHG HQWV RULQAYLGDO DRH FOGHSHMMY RUGAYIGOCRUD FRQYRMS HAMV RUQAYIGDD$ BFRIDZ LOBRP S® RV 8 IHQ [ LOZ UMY
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,QEP QUIFDIRQ B\ $EFRD $B-RDZI@AHHG L3P QI\ DOG KRG KOP GWS QUIH) [ LWS |1LODAY 6XETFHHHY DOG W DG WHUUASHRIYH QUHRRLY
RIFHY HP SE HY/ OQG JHQV HIFK DQ38 GMIHD [ ,QE-P QUIHG 30UV IURP  DIOQMOG LQ WASHAWR [ DQG DOD7 KLLE 304V / R LORXUHG RIVKIHBG B DQ
SAMIHI [ ,QEP QULHE3DW R WHH WOMHXGMY IURP D [Q EWFKR DO UWBUAHIBNRQ RUZ DUDQW P DGHE. $ BFRDIQWLYS JUHP HWRUDD EUFK B $ B-RDRU
D) R IW$IIIDM \KEQFHQHY RUVKEFRQURRY RUDQ R \WHUUASHRIMH GUHARY RIFHY HP SR HY/RUDHQVR [Q REQIDIRY FRYHIDOARU DIUHP HALQ WY
$ JUHP HQV E WHILRW QH @IHIFHRUZ LAXCP WFRIBAAR RUVIRDWROR $ SSIFCEGY [¥ B $ B-RDRUDD R WS [ LIDAMY \KETFHQHY RAVEFRQURRY RUIQ R WHU
UAGHRIYH GUHARY RILFHY HP SR HY/ 006 IHOV 1Q SHURP LY $ BRIV REDIRYY RUH HAMQ $ EFRDV WKW XQEHJ\MY $ JUHP HW F\KH ( [ SRMBIR) R WH
/ IFFHQHG3WRGAENVE. RUIRUS BFRDRIID R WS | LADM/ IWRWHUNKECFHQHHY \KEFRQMFRLY DI HON DQG FROXEON RUFRUERRY EH RIHWH( 11 HAWH' DMRUGKUCY
WH7HP G XVHRUSIIRMFHR \KH/ LFHQFG 7HKGRBI\ EHRIHWH( IIHAYH' DMRUGUQ) WH7HP B $ B-RDRUDD R WS | LCDAY \KETFHOH RAKEFRQURRLY RUIQ
R WHUUHAS-RYHGUHRRY RILEHY HP SB HRUDJHV SIRVIGHS KRZ HYHU WD/ EHRDIV REQI DARQY SXOKOQAR WMV EHRAMRD  Z LADQRALSS® R WHH WK 7 KILG
30/ RAAVUAXOVURP 7 KULG3OMY/ RAFVIRUZ KIFK 8 GYH [ KDVOQREQDARQWRIQEP QI $ EFRDSXUKDWR 6HANRY

, Q3P QUIFDARQE\ 8 OMIHD [ 8 GMYH) [ Z LOGH HIG LQE-P QI\ DQG KRG KOWP GW$ B-RD WS |1 LIDM/ DG WHUUASHRYHGQUWRARY RILFHY HP SBR HV
DOGDIHQV HFK D3$ EFRQD, QGHP QUIHG3DUN 1P DIDQWDQGLOUAGHWR D) DG DO KILG3DW / RAHVICRUHGRAKITHIGE D) $ B-RD, QG-P QUIHG3DW VR WH
H \WOAAXGMY IGRP D DQ EUCFK R DQ WSUAHQBNRD RUZ DUWDQN POEHE, 8 GUIHD [ LOWYS$ JUHP HWRUDD EUFK B DQ8 GMYHD [ ,QEP QIHG 30W R Q)
REQIDIRY FRYHIQNRUDIUH-P HQNQ\KLYS JUHP HQV E- WHJIUWRW GHIQIHIFHRUZ LEDXCP WFRIGAEWR RUYIRDMRQR $ SSIFCEGY/ [¥ B\ DQ8 AIHY) [ , QG-P QUIHG3DW IO
SHIRP Q) 8 AIHY [ VREQ DARQVRUH HIAMEQJ 8 GHD [ IV UWKWXQEHMYS JUHP HW F WH( [ SBABMRQR WH/ LFHQHG3URGEVE RUIRUDQS ) [, QG-P QUIHG
30W RJ G XVHRUSIRWHR WH/ IFHQHG7HKGRRI\ B 8 QUIH) [ RUDQ R WS | LODMY/RUBXECFHQHY SURVIGHS KRZ HYHU \WWDV8 GUEY HO. [ IV REDI DR/ SXKOQMR KLY
BHARD  ZLADGRATESD \R\WH H WIAUKAK 7 KILG 30V / RV BAKOVURP 7 KILG 300V / RAAY I RUZ KIFK $ BHRQD KDY DQ REQIDIRQWR LGP QI\ 8 GUIH) [ SXUXDQAR

6HANRD




&@IP VIRU, Q&P QULFDARY ( CFK 304V Z LOCRM WHRKHUSDWV [QZ UMEY LI IWEHFRP H/IZ. DR DFROIP |RUZ KIFK \KFK 300 P D \HHN LQG-P QULFDIRY
KHIXQGU || DO $ AIRY (FOAQ) D) JRYHCP HABDIQHAMDIRY LV LOXMMAG DIDQMD 30W Z WK UASHANR Z KIFK LGP QW P D EH\RIKWSXWMOQNR 6HURY ~ RU
6HAMRD  DVDSSTIFEG! \KFAK 30V \WH?, QGHP QUIHG3DUN  Z LELYH SURP SWZ UKD RIFHR \WHLQEP QW FOIP \RWHRKHU3DW \WH2, QG-P QUI\ LU 30UN DG
SURVIGH \WH, @GP QI\ LQJ 300 Z W DFRS. R D) FRP SMQMKP P RQV RURKHUZ UMWY CRIFH \KDAXKH , QGG-P QU LHG 30V UHFHYHV 1O FROGHANRQ Z W D). \KFK FIIP $Q
, Q3P QULHG 309V | CLOWH VR GHIYHUNKK Z UMKD CRIVH Z LADUADHYH WH , QG-P QI\ LY 304V R CCEAW \R \WWH , Q3P QULHG 300V XQGHUBHRAMRD  RUBHRRD oY
DESTFCEG! RQD WK \KH H WOAKRK GHDY LV SUMGHCOWR \WH , @GP QI\ LQ) 300V CHAW R GHHIG \KFK FOIP - 3URYLGHG \WDAKH , GG-P QI\ LQ) 30V LY GRAFRQAMG) \KH
LGP QU REQIDARY WH , QG-P QU LHG 30V Z LOSHP IWWKH, QG- QI\ LI 30V VR FRONROD). QA DIRQ UHIIY \R\XKFK FOIP DG WHAVSRIMRQR \KFK FDIP B\ QHIRIDAG
\HABP HQARURKHZ WH \EVPARWMVEHANRD QGO0 | DOUHVR FROMKXAK RED) DARQ SURUVR DXXP 1Q) FRQNRCY. LAEHGHP H5\R EHOQOEP MRQR \WHREQIDIRQ\R
IQGPQI\ 7KH, Q&P QI\ LQ) 300 Z LOPA-DRIED DQGLQIRRG D Z WK UASHRR DIP DIWLY UHDMIY \R \XFK FOIP DG Z LAOCRAVHMB RURKHZ LVH UARYH \KFK FOIP
Z LNRAKH, QEHP QU LHG 3 DMV SURUZ UM FROHQAX QDI AKAK VAINBP HOWRUUAROMRQLOYRYHVRID WHSD P HOAR P RHBLY [ OBV RUZ KLFK WH, QP QU\ LQJ) 308V Z L@
EHIXT® UASRUE®! , | \KH, QE-P QU LHG 3 0L KDV D FRQHAI KVWKQEHMHI RUIRLQ) VHOMIFH \KHQ\KAK FROHQAZ LOXREHXQUDRIE®D Z WKHE FROGUWRHGRUGHD) HSDOG
IWZ LOEH WDRIEGIR Z WKRT FROGURQRUGHD \MAK FROHQAL \XFK FRP SURP VA RUVHINBP HQAQYRYHY D DQ D IMIRQR GIDCZ LRICRQ) B\ WH, QE-P QULHG 30/
E DQ SDPHAR \KH,QE-P QULHS 300V WDALY RALQE-P QULHG XQEHUWMY $ JUHP HWRU F \KH [P SRUMRQ R DQ HIDXABE®! HIH DIDIQAMKH , QG-P QULHG 3DW 7KH
, Q3P QILHG30MY Z LOWDRIED FRRSHDMZ W \KH, QG- QI\ LQI 30V IQWH, QE-P QU\ LQ) 3DWMIVGH HOHR 0 RO | RUZ KIFK LQGHP QUV IVVRXIKWKQEHAYS JUHHP HOW
DWH, QG-P QI\ LQ) 3DUMVFRWADQGH SHOH

, QUUDQFH ( DFK 30V Z LGP DQIEQ DAW FRAMOQAUIGFHRUVHD LQAXUDGFHZ W UASHRAR QCELOMAY DG RKHUUMNY DARADMG Z LW W DR DQG REQI DR/
XY $ JUHP HOVLQ KK TP RXQI DG RQ \KFK WPV Dv DUH AP DY | RUSIXGHOASLIRIFHY | RUMP LOLD \IWDMS FRP SDQHY L \WH ERMKQRBU\  RUSKDUP CRHXWAC
LGBV | RUMH CRAMMNA/AR EHFROGAAGE) \WKFK 30V XQGHMWLY'$S JUHP HOAB SROZ UMD UADXHIVHDFK 300V Z LABURYIGHHYIGHIFHR \KAK LQXUDGRH R \WHRMHU3 DMWY DG
HOXUH\WDAKHRKHUSOW Z LOUWHFHYHQROWWID> @D VI QRIFHR D) FOGFHIMRQ QRO UHIHZ DORUP DAMIDCRKDQI HLQ\KAK FRYHIIH

$57,&/ (
1,0,7$7,212) [ ,$%/ ,7<

1 R & RQHINXHMDORU 3XQWYH' DP DIHY (; &( 37 $6 6(7 )257+ ,1 6(&7,21 1(,7+(5 3857< 125 $1< 2) ,76$))./.$7(6: /1 %
/,$% ()25,1' 5(&7 ,1&,' (17$/ &216(48(17,$/ 63(&$/ (; (03/$5< 25381,7,9( ' $0$*(6$5,6,1* 287 2) 7+,6 $*5((0 (17 25 7+(
(; (5&6( 2) ,76 5*+76 25 7+( 3(5)250$1&( 2) ,76 2% ,*$7,216 +(5(81' (5 ,1&/8' ,1* $1< /267 352),76 $5,6,1* 287 2) 7+,6
$*5((0(17 ,1 ($&+ &$6( +2: (9(5 &$86(" $1' 21 $1< 7+(25< 2) /,$%/,7< : +(7+(5 ,1 &2 175$&7 7257 1(*/ * (1&( YB($&+ 2)
67$78725< ' 87<2527+(5: ,6( 5(*$5' /(662) $1<127,&( 2) 68&+ ' $0$* (6




(; & 86,21 )520 /,$%/,7</,0,7$7,21 7+( /,0,7$7,216 $1' ' ,6&/$,0 (5 6(7 )257+ ,1 6(&7,21 Sl 127 $33/< 72 $
&$,0 $ )25*52661(*/,*(1& 25: ,//)8/ 0,6821"' 8&7 % )25 $ %5($&+ 2) $57,&/ ( 25 & )25,1' (01,),$% ( /266(638568$17
72 6(&7,21 25

$57,&/ (
7(50 $1' 7(50,1$7,21

7HP 8 QBW WP LCDMS HOMHUIQ DFFREGFAHZ W WS 57,8/ ( \MV$ JUHP HOAZ LODEHARP HH I HRMYHDVR WH ( 11HARYH' Dl DQG Z LEOPRQMH LQ I X@
| RUPHDQGH | HFAWRQD! IFHHG3WRGANR / IFHHE3URGFNEDLY XQMDKHHIGR WH5 R DIV 7HP |RAVKK / LFHQHG3URGEMKHE 7THP

30G8S/ IFHMHS SRQ( QGR 5R DW 7HP 8 SROWHH SWDIROR \WWH5 R DOV 7HP |RUDJILYHY/ LFHHG3URGAEMKHIFHIHIWDQAMG\R S GADIHD [ SXUXOA
WEHURY  Z LOEHRP HSHSHMOD LWHYRATE®! |X® SOG XS DOGUR DOV | UHZ W UASHRARNKK / LFHQHG3URGEW

( DUD 7H.P LCDARQ

7HP LODARQ IRUO DMICOYIHDRK 8 SRQDQ P DAMIDOEUIK R WV$ JUHP HOAR. D30WV \KH 30V \R DIBIH3D EUHFKQ) EHQ) WH3 %UHRKIQ)
30UV WHRKHJ3OWY \WH31 RQ Y4HORKIQ) 30UN  Z LEDKDYH \KH U KWEXWRAKH REQIDARD \R\MIP LCDMWLY/$ JUHP HONQIWHOMHIV B\ SIRIGQ) > @D V1 Z UKD
CRIFHWR \WHYAUHOFKLQ) 300V Z W UASHAAR D) RMHUBUERK Z KIFK QRVHZ LGDLQHOFK FDWH D H SUAXO® UH HIHFHWLY 6 HARQ E WDRIED GAAUEH\WHDIBIHG
BLHIK Z KIFK [VWHEDIYR \XAK WP LQDIRQ DQG - FBO® WEMWH 1 RQIAHTAQ) 3DV LQAQMR WP [QDMWY$ JUHP HQAL \KH DEBIHG BLHIRK 1V GRARXUHG Z LMQ WKH
> @D PUHSHIRG 7KHWP LDIRZ LEEHRP HH I HANHDAKHHIGR \WH QRIFH SHUIRG XQBW\KHU-IFKLQ) 30V FXUAVAKRK EUHIFK GAUQ) VKK RIFHSHIRG SIRIGHS
WDAL WHIH LY DJIRRG | W GVSXM Z L\ BASHRAR WHH IMMIFHR D P DMUIDOEIFK RUZ KHMHUVKAK P DAUDOEWOIRK KDY EHHD FXUHG DG UL \KFK DEBIHG EWHOFK RUICIOUHWR
FXUH LV FROMAG LQ JRRG IDW B\ \WH OUFKLQ) 30V 1QZ UMY ZIWIQ> @D VR WHGHIHY R WH EUDFK GRIFH \KHD WH GMVEXM URROMRY SURFHEXUH SXXCQAIR
$57,&/ (  PD EHIQWDRGE HWWHI3DW\R GHAMP LCHZ KHMHUDP DMIDOEWIFK RUDI DOUHWR FXUHKDY CRADED RAFXUMG | HWHLI3 DUV \R LOMDA WHAVSAM BAROMRY
SURFHUH \WHD \WH CBSTFCE®! FXUH SHIRG  DQG WH FRUMSRIEQ) WP LADIRQ R WY $ JUHP HOW 1O Z KRB RULQ SOW Z IGDEH \RIBG D/ \HMRW 1O 6HAURQ
1 REMWWIEQ) WHIRWIRQ) 1 \WH UK DG | OWH R FXUH FROMP SDAG B\ KLY 6HRIRD L VZ IW UASHAVNR 8 GUDHD [ VEBLRK R LW AM@IHIFH REQI DR/ \HA
IRWIQ6HAIRY DG  ZLKUASHFWRRHRIP RH BWRAD R WHFRXQMHY/IQWH7HUMRY RU LU UHIDAY/ R \RP HEXWRADTR \WH/ [FHQHG3URGFAW WHD LOHIFK
FDH L DG IL $ERD Z LOQRAKDYH WH W KWIR WP LDM KLY $ JUH-P HOAIQ LW HOMMD  EXVZ LADKDYH WH U KVGR \MUP LCDM MY $ JUH-P HOMWRBO Z 1\ UHMGHRAIR \H
FRXQU WY/ R IFHQHG3URGRW R Z KIFK \KFK BUHCFK DG | IOUHVR PXUHOBSTHY

7HP LODARQ RUYDONUXSR  7KLV$ JUHP HOWP D EHWWP LODMG P P HADMY \R\KHH WAGHP MKG B\ $ SSIFCEGY/ [¥ B HWHJ3DWY XSRQWH
100 RUQANMMIROR EDQNXSE  UHRUIDQ) DIRY ONXEMRQRUBFHYHIKLS SURFHHEQIV RUXSRQDQDALIGP HVWR DVKEVEQNCERMROR \WHDXHNVI RAWHEHH IWR FHEARY
B WHRMHU3DW SIRIGHS KRZ HYHJ \WDNQWHFDHR D0 LOYROQEY EDONXSE  URUDQ] DARY OINXGDARQ RUBFHYHIKLS SURFHHAQ) \KAK WKV WP LCDM Z LOORQD
EHRP HH I HRAYHLL \WH 3DV \XEMPAR VKAK SURHHALQ) FROHQVVR \WH LOYROQEY EDONXSIF. RAVKAK SIRAHHEQ) LVQRABVP IWHGZ MMQ> @ DBREUED VO\MWH LA
WHIR

7HP ICDARQ B\ 8 MIHY [ 1RU&RQYHIHOAH 8 M) [ P D \MP LCDM KLY $ JUHP HOALQ LW QMW IRUDD. RUGR BDIRD XSRO> @ ROMM
SURUZ WK QRIAH\RS BFRD




7HP ICDARQ IRUGDIHNV RU( [IIFDA 8 QA [ PD WP LQDM\KLY'S$ JUHP HOADATD WP HLQIW\RBIQVFHIRQ XSRY> @D W1 Z UMKD CRIFH\R
$ BFRCDLQ WH HYHAS GUIHQ [ P ONHY D JRRG | DMK GHAMP LCDIRQ LQ DFFR EDGFH Z WK LW WBEDLG SUIRNFHY DQG SURFHBUAY | RUNKRK GHMP LCDINRQY \KDAKHUA LY D P DAMICC
\DHWV IHHRUH DR FRIFHOZ LW BASHRAR WH/ LEHOHG3UROENV

(1IHFWR 7HP LQDARQ $ @R WHIRTZ LQJ HIHAWR WP LQDIRY) EXWIRAH SILDIRQ DA LQ DEAWRQR WH RMHUWI KW DG UP HAHV\KDAP D EH DYDOEGIWR
HWHUR \WH3 DU XQEHAMY$ J UHHP HOADQG Z LORWEHFRQAKHG\R P VD0, \WAK WKWRUWHP HAH/

( HHAWR 7HP ICDARD* HOHD® |, QWHHHAR DO \WMP LCDNRQR WS JUHP HOVRUDD UDRQ

D 7H.P LQDARY R 5 LIKW DQG 2 EQIDARYY 7 KH 30U WKW CFHQHY LFOAQ) DY 6XECFHOMY DOG REQIDIRYY XQE-UWMY $ JUHP HOAZ L@
WP LDM DQG GHWWHU3 DY Z LOKDYHDQ 1 XUHJUI KW RUREDI DR/ XQEHWLY'$ JUHP HONURP DOG OIWLAHH | HRYH MR WP LODARQ H FHBD/\VHWRIN LOWLY 6 HAIRQ

E 2 QRQI & QIFDCBWGEHY , | DAKHWP HR XA WP LODIRQ D) & QQFDCBMARY| ROWH/ LFHOHG3UIRGENVOHEHQ) FRIGAMSE RURQEHDD
R SGWIHY[ DA8 GUIHY [ IV HBRIRY \KEWFYR SDMOAND HIV DQG Z HDEHQ) 8 IHY [ Z LD 06 Z LAFDAH WS | LADMY DG 6XETFHIHA\R. Z 1GG GRZ Q\WKFK &QQFD
6UEHY

F SHMWQR &RJILGHMDO, QRP DARY ( DK 30V Z 1GD DJG FDAH LW $ 1LIDMV R SRR S® L GAMR  DOWIQJLED! WPV \RBD FRP SUMQ)

EHUQ) RUFRQEIQQ) 0 &RQLGHI0, QRP DARQ R \H RIKHU3 DU \WDADUH LO VKK | LLYAAB DU RULWS |1 LEDAM] SRAHMRQ RUFRQARO DG SURYIGH Z UMD FHWLFDIRQ R

WAK GHMKANRY RU L. SUMSDUH KA \BQILEG WP VR \KH RIHU3 DMV &R LGHRIID, Q RIP DINRQ | RUMKLSP HAR \VKFK RIHUSDMY DY \XFK RIHU3DWY P D GLHAWDAKH | LKA
30MMVH SHOH SIRVIGHS KRZ HYHUWDMOQDQ HYHQV' S HIFK 3DWMVP D HBIQFRSIHVR WHERQLGHDI0 Q RIP DARQR \WHRKHUS DWW VR \WHH \WAGHFHADY WRSHIRP LW
REQDIRQY RUH HIAMH LW WKW \WWDAKUYLYH WP LCDIRQ R WY $ JUHP HOWDQG % HIFK 30W P D MBIQRHARS. R \KH &RQILGHON0, QRP DIRQR \WH RKHU3OMY IRU
DUKLYDCDQG B DOFRP STIDGFH SXUSRAYIQDFFRUEIGRHZ W \WIEDLG DALYLQ) SR

G 1 RELMEOEQ) WHIRWIRQ) L WY$ JUH-P HOAMMIP LCDMGLQ SOV W UHMGHRAR DSDMXOUFRXQY RU/ LFHQHG3URGAMAMHWWHH I HRVR
WP LCDINRQZ LAEHP IGAR\KAK FRXQA R/ LFHQHSE 3URGAWDY CSSTFCEG!

$ FRUXHG 2 EQIDARYY 7HP LDIRQ R MY $ JUHP FONRUDQ. UDVRQ Z LAQRAUHBDH HIKHU3DW |URP D) REQIDARQ RUACEMN Z KIFK R WH
HIHAYHEMR KA WP LODINRQ KDVODHIG CFRUHG\RWHRIHUS DY RUZ KLFK LY DMEEX\BEGIVR D SHIRG SUR MR VKA WP LDIRQ

BXUNLYDO 7 KHSURYIMRQ/AVHVRI LOWHI RTBZ LQ 6HAIRQY DvZ HIDY \RWKHH \WMATSSTFLEG! 0 RKHUG HANRQYRUGH LGHEWLP VUH HIHG\R LOVKK
6HANRQY/RUS WIFGVRUGHHADY \RJILYHWHP HIHAAZ LOWKYLYHWHH SUDARQRUMP LCDIROR WLV$ JUHP HOAQIWHONMY $57,&/ (  BXWRID Z MK UASHRAR SD P HOV
DFRUGHG \WHIKQEHUSURUWR WP LQDIRD. $57,&/ ( Z W UASHAWR WH SIRMMRY WIDEQ) -ROASDMIN $57,&/ ( $57.&/ ( $57.&/ (  $57.&/ (
$57,.&/ (  BHAURY DQG \MY 6HANRY ) XORHP RUH DD RIMHU SURYIMRQY UHTXLLAG R LQMSUAAMKH 300 WKW DOG REQIDIRQY XQGHU WY
$ JWHP HQMGFOQQ) CESTIFEBICH LQURYV/IQ$57,&/ ( Z LADXILYHVRWKHH \WQNHTXULBG




$57,&/ (
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" VSXWM5 HROMRY ([ AHBADY RKHZ VH H SUAR® VIR LO VKLY $ JUHP HOVAVSXMY/ R DD (DMUH DIMQI XQEHJ DAY \R RULQ FRQGHANRD Z WK KLY
$IUHP HOAB' DVSXWY  Z LOEHUARYHG SR WS 57, &/ (

7RUQ) 7 KH30ME/ DI UHH\WDADODSSIFTEG WIMM/R - QP \MRQ OGN H EDHS GHHOFY \KFK DY HARSSHODQG @FKHY - D/Z HIDY DOWP HSHIRGYLQZ KIFK D
30UV P XA HIAVH UJKWRUSHIRP  REQ DRQ KHIXQGHU Z LOEHWRIBG RIFHWH' LVSX\M UAROMRQ SURFHSUA/ VFWRW LQWMY$ 57,&/ ( KDYHEHHDLQUDMG DG I RUMR
QY D/WH DHSHIEQ DOG\WH 30 Z LOFRRSHDMIQ\ING) DIODRANRYY BDREIED GHHADY VR CRKUHYH\XAK DUAXOV) XUKHU Z W UASHAAR DY WP H SHIRG/ \WDAKDYH
QGUQ) WHSHIGHR R WH' [\SX\M \lH DSSOFCE®! 3DV Z LOKDYH D UDREIEGISHIRG R WP HRUDQ \VGHALLE WP H UIP HHWBEDAKHG B WHWIEXQDOW G-RMERQWR H HRVH
D0 WKWRUSHIRP D) REQIDIRQ/DIHAMGE WHXQQQ) R \KFK WP HSHIRGY

,QRP DO \SXW5 HROMRY ( VADIMRQWR &KLH ( [ HXWWYH2 [LIEHY , QWHHYHOAR DQ ' VSXM \KH 3DV Z LG LIMADKP SWQ JRRG | DMK VR BARYH XK
C DVAME GHIRIDINR) DG FROKGUNR) EHE HOWHP VHYHY || DWM>  @AMCHY' DVIUP BFHSANR \WHZ IMKDCRIFHR D' VSN \IFK ' VEXWM KDY RABHD UARYHG
RODQLQRIP COEDAY HWWHUBDWP D UHHUDQ ' NSXAMRWHEKIH ( [ HRAYH2 [1LEHYR \WH3DMAY WHE ( [ HXOYH2 HTIEHY B GHIYHIQ) Z UMD CRIFHVR WHRMHUSDWY
Z KRZ LOFRQYHILQJIRRG | MW ROWHUAROWROR WHIMAHIRUD> @@ SHIRGIRIBZ LQ) UFHSWR \WKAK Z UKD GRIFH , | WHEKLH ( [ HRARYH2 11 LEHY DHXQEGIVR BAROH
DD WK’ \SXMZ MMOQWK> @D SHIRG WHOHWHUSDW P D U HAWKAK VSXAWMI R [ SHAWGS WEMDIRQLQCFFREFFHZ W 6 HRANRD

( [ SHAWG$ LEMDARY ( [ FFBADY REHZ IVH H SUAAO® \FNTRI LQ WY $ JUHHP HIWLO WH HYHQARH 3000 KDH GRAARYHG D' DSXMZIMQ> @@ VR
UFHSAR WH Z UMKD GRIFH UH HIIQ) \XAK ' VOXAM \R \RH ([ HRAMH 2 [1LEHY \WHD \WH 300 Z LOIRTBZ \WH H SHAWG GVSXM UWROMRY SURFHW 1O WY 6HANRD
3( [ SHAWG $ LEMDARY 7 KH 303 DIWH DOG DFINGRZ GEIHWDAIQ JRRG | DWW GVSXAM XQGHU( [ SHAWG $ IBWDIRD 3( [ SHAWG' MSXWM  Z LQRAEH GHP HE\R EHD
P DAMUDCEEFK R \MLY$ JUHP HQAZ KH( [ SHAWS' L\VSXAMZ LOEH\KEP WWGWR | DIMEAN E.QAQ) DIEMDARQLQ CFFRUEIFHZ LW WHI RIBZ LY

$ IAMDIRD Z LODEH FRIGPMG LQ 1 HZ <RIN 1 HZ <RIN XQG-U\WH ( [ SHAWG 3URRHSUAY R \WH &RP P HIADDS IBMDIR 5 XBV R \KH $ P HIFDD
$ IAMDNROS WRADIRD \WH3$ $$~ | RAWHUAROMROR FRP P HIADCEVGXM/IOWHP RWH SHIWMG P DQHUSHIP WGE, VKK XV 7 KH3 DAY Z LOTSSROADMQI GIDEWDRU
R EH\HBRMG B\ P XXOODIUH-P HQWV, | \KH 300 DUH XQOEGA R DI UHH RQ DQ CLEMDRU \KH 300V Z LAODUANXHINADARH S $$ VHBRAKH DIEMDARU 7 KH DEEWDRUZ LGDEH D
SUR HMRIDOLQ BAMGHN RUCFHMQ) H SHIHFHS 1O WH YDODMRQ R EIRSKDUP CFHAWDOSIRGEN Z W DAGDAMWAD  \ FDW R H SHIHGFH LQ \WH SKOUP CRHNFDODE MH
AHFH LGBMUHY LFOGQ) WHFRIGAWR UAHDK GHYHBRSP HOADQG FRP P HIADT] DINRQ FRIDERIDIRYY 7KH$ $$ | HAV DXRADMS Z W WH DUEMDARQ Z LEYEH ERUH HTXOM
Bl WH3DM¥Y DGHIFK 30V \KDEEHDUWRZ QDNRGH M| HVDGFRW ( [ FHBAQDSURHHAQ) W HI RAHWHUAXOVR \WHDUEMDNRQRUD/RKHE VHUTXUHGE. $ SSOFCEG]
/ ZV GHWHJS IJHD [ RUS BFRD QRUDQ DLEMDRUP D GMRHWH H IMMIH FROMMRUUBAXOVR D) DUEMDIRQ KHIHKQEHJZ WRXWINH SURUZ UMKD DIUHP HOAR
8 AIHY [ DIG$ BRD

3DMV ANSXWY 1 RENMEDDEAQ) 6HAIRD DD GVSXM FROARYHY RUFDIP UMY \RWH LQHIRIKLS \ARSH YDDAW HIRATEON RULQUQIHP HWR
D0 3DMINV&RYHIQ WH ([ SBMINRQR DO / LFHQHG 3URGAWZ LODEH \KEP WG \R D FRUAR FRP SHAQAMUMGRINRQ LO WH FRXQU LQ Z KIFK \XAK 3DMNV Z HIH JUDQME RU
DURH 7 KHVRBIYHOHIRUDQ. AASXAMUHIDLEQ) DS QUG 6B SDMINKDTEHWHS QAMGEVIMY [WUFAE RAWRWH' IMURAR ' HIY DA




,QXQPAYH5 HIH 1 REZMMEBOEQ) WH QAWM UAROMRY SURFHUA VMMRW LWV $57,8/ (L WH HHOAR 0 CRADORUWUDMOHG EBIFK R WY
$ JUHP HQMAH DIJUHYHG 3DW P D VHHN SIRIMRDCHDXMIEB HIH - LFOQQ) BARRIQQ) REHY \SHAILF SHIRIP DOFH RURMHULOWGRMHUAIH - Z WRXWLLIXNGKEP W) R
D0 A\SXAMUAROMRY SURFHX U KHIXQE-URUSRWG) [0 ERQG

$57,&/ (
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$WIQP HQWBXFRHRRY

$ WLIQP HIA7 KIVS J UHHP HOADQG\WH U KWOQG REQIDIRQVR HIFK 3DV XQEHAMLY$ JUHHP HQAZ LOIGRAEH DAL CE®! GHBICE®! WM HIE®! SBEIHG
RURKHZ VHAVGRHER Bl HWWHU3 DY Z KRXVH SURUZ UMK FROANR WHRIKHUSDW SURVGHS KRZ HYHJ WDAAKHUSDWY P D DAL QRUMEQI HAWY'$ JUH-P HOARIHMHU
ZIW DOR W UKW DQG REQI DARQY KHIXQGHU Z WWRXWKFK FROHQVEXWZ 1\ Z UMKD GRIFH \R WH RKHUSDW Z WMOQ> @D VR \KFK DAMICP FOWRUMBQIH) $ \R DD
$11ICDMRU % VEMPARGHANRY  LQWHFDHR $ B-ROD \R DVKFRHWRULQLQM BN FROGHANRQ Z LW WHWDQW HURADBIR- DORUKEWIRND DOR IWEXMGHVRUDXHME
Z KIFK \MV/$ JUHHP HOAWHIDAY RULQWWH HYHOAR WP HJHJRUFRQRICDARY U] DARQRUMP LOUMBQLRNRD \XEMANR WHDALIGHHDI BHQ) 1OZ UM \REHERXQGE. WH
WP VDG FROAURYV/R \MYS$ JUHP HOAS Q DALIGP HOAQYLIRDMRQR \WVEHANRD Z I@EHQ@DGYRG

BXFFHARDY $ Q SHP WG DMIGP HOAR \WH UKW DG REQIDARY/R D30 XQEHMY'$ JUHP HWZ LOEHELQAQ) RQ DOGIOUMHWR\KHEHH IWR DG
EHHIRALEGIE, DOG DI CIQWMAH\KFRHARLY DQG SHP WG DALIQYR \WH DALIQQ) 30 7 KH SHIP WG DAL GHH RO HIH Z LGDXXP HOREQIDARYVR W DAMIQRURU
WD HRUXQEHUY $ JUHP HOAVS Q DALIGP HOARUDIWP SIHG DALIQP HQAB! HWHU3DWY LQ YIRDMRQR WH\MP VR KLY 6HAIRQ ZI@EH Q@ YRGDGR (R ®GICC
HIHFW

* RHQQI/ 7 7KV$ JUHP HOAZ LOEHIRMHOHGE DOGLOMSHME XQGHMH@OZ VR \WHEVBMR 1 HZ <RN Z MWRAWHIDG\WR \WHFRIOPVR @F SUCHSBY
WHIR 7 KH3DMVDIWHHRH FOGHWWHDSSIFDIRQWRWLY$ JUH-P HOAR \WHS QUAG 1 DIRQY& ROYHRIRQ/RQ&RQAFWI RUKH, QMIDIRDOSDBIR * RRGY

1 RARYY $ @FRP P XQFDIRQYKHIKQEHUZ LEHIQZ UM RUB HBRURQF P 0O DG Z LAOEHGHP HE\R KDYHEHHRGX® JLYHD D XSROSHIRTOHIYHY  E XSRQ
GERIZ W DUFRIQ] HG FRAUHUZ W GH WD GHIYHY LOAKANRYY RU F RHOMQHAW' D DWMHIEQ) Ul VFAR, HBRRQE P D.ODQG QR GHIVHY | LOUH QRIVIFDARQ KDY
EHQUFHYHG 7TKVEHAIRD LV QRAIQMIGGWRIRHOWH@ \R @ BXMGHN FRP P XQEDIRYY GHHWDY  ERE HHD WH 3D 1Q SHIRUP 1Q) WHURED) DNRQY XQE-UWH
WP VR VS JUHP HQV
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SHYHDELON , Q \WH HYHQAKDARGH RUP RIH SIRMMRQY/ R WY $ JUHP HQALY KHTS LQYDIG |0 DORUXQHI RUFHTEGI LQ DY URSHRAMKHD VKFK SUIRYMRQ Z LAOCRA
UHEHUDD. RKMHUSIRYIMRQR \KLY'$ JUHP HQAQYDIG RUXGHY RIAHIEG DQGDTRKMHUSIRYMRQYZ LAUP DQIQIX@ RFHDGH | HANING Z L@EHHI RUFHTEG! XQBWWHSURYIMRQY/
WDWKDYH EHHD | RXQGWR BHLQYDIG LB DORUXCHI RIAHCEBIZ LAODXEVERNED 0 HAAKH U D.QQ) WKW RUREDI DARQY JUDQMG RUXQEHIIN-DE. HWHU3DWY 7 KH3DME/DIUH
VR DWP SR \XEWMMAM |RUDQ  LOYDIG RUXCHI RIAHE®! SIRYIMRY D SIRVIMRY Z KIFK. CRKUHYHY VR \WH JUDAMAH WASRWED! \WH REVRMYHY/ R \WH LOYDIG LABIDORU
XQHI RIHEGISIRNMRY

, OMIUDARD 7KLY $ JUHP HIWVDIGG \WH $ WGP HOAS JUHP HOW\RIHKHU Z WK DEDVAKHXG DG H KEELW DMERKHG KHIAR D056 WHHR - FROMDARY \WH HONH
DI UH-P HOAEHE HHD \WH 30004/ Z LW UASHRAR WH \KEMPAP DIMUR \KLY'$ JUHHP HOADIGS \KSHYHGHY DIDSUHYLRXY DUDCY HP HON EHE HHD \WH 3D Z 1\ UHGHRAIR \WH \XEMRA
PDWUKHIR  Z KHKHUZ UMKDRURIDLIGFOGQ) HIHRWHD/R WH( [THRYH' DM WH3URUE' $  SURVIGHE\WDAITLQ RIP DNRO AVFBRHS RUH, FKOQIHG XQGHUNKEK DI WP HQA
Z (@EHWHDAG DV& R LGHONID Q RP DIROKHIXQEH |, QWHHYHINR DFRQ CRWERR HHODD. \AKHOXV RUDMFKP HOVVRKLY$S JUHP HOAMRQWHRCHKOOG DQOG\WLY$ JUHP HOW
RQ WH RMHUKDQG WH WPV R MY $ JUHP HWZ LADJRYHD ( DK 30V FRQLLP V WDAIMIY CRAUHDLQ) RQ DY UBUAHQIBMRYY RUZ CUDQMY R \WH RMHU3OWY H FHBWDY
\GHALLLFDXD \FWRWW LOWLY/'S JUHP HW




: DIYH)V/DQG $ P H)GP HQW 7KHIDOUH R 0 300V \R DAVHWD WKWKQEHUWLY $ JUHP HMRUVR LQUMAKSRQ FRP SIOGFH Z W D). WP RUFRQAMRQ R WY
$ JUHP HAZ LOCRAFRQMMM D Z DYHUR WD KWRUH FXVHDMP LOUNVEVHNXHOVOOUHR SHIRP D) \WAK WP RUFRQGMRQE. \WHRMHUSDWY 7KHH HFMAE DY 3DW
R 00 WKARJHBRNRY XQE-UWH WP V RUFRYHIDON KHHOQ Z LOQRASBFOGH RJSUMAFH D) 300V 1URP H HAMQ) WH\IP HRUDQ RAMHUWKWMP D KDYH XQEHJ\WMY
$ JUHP HQMIWHSHRIYH R 0 SUYRXY CRIRQ RUSURFHHAQ) \INHD B\ \WH 300 KHIKQEHU 1 REWMMBEQ) \WH DAKRUNY JUDQAG R \WH - ROAT IDQMMRY 7HIP XQGHUWY
$IUHP HOV D QRZ DYHUZ L@EHHI HRAMWH XQBW VKDV EHHQJILYHDLQZ UMY DQGWIQHG B DQDARRU] HG WHBUAHABMYHR \WH3DWY JLYIQ) \KFK Z OYHJ DG E RSIRYMRY
R \KV$ JUHP HOWP DL EHOP HYBHGRUP R IHGRKMHWODE, DZ UMKDGRAP HONVLIGHGE. DAKRU H3U-SUAHQBMYH/R HIFK 300V

, QG-BHIGHM ROADRRYY 1 R$JHIR 1 HWKHUSDWY Z LGKDYHDQ BASRMELONW | ROKHKLUGQY 11UQ) RUFRP SHODIRQR \KHRKHUSDWMVRKAK RKHU3CWY
$ 11 LADMTHP SR HAVRUIRUDQ. HP SR HHEHH LWZ W UASHRANHIMR 1 RHP SR HHRUWSUAHQBIYHR D3DW RUIWS [1LIDM/Z LOKDYHDQ DAKRIM VR LG RUREQI DMWH
RMHUSOW IRUDQ WP RULQDQ P DQGHUZ KDARHYHJ RUVR FUDM RULP SRHDQ. FROMFMOCRURKHUQCELOM RQVKAK RMHUSOY Z LKRXWKFK RMHUS DU/ Z UMK DSSURYCD
) RUDEIEXUSRHY DG QREMWMBOAQ) 0Q RMHUSIRYIMRQR \MY$ JUHP HOARWHFROADY  HOFK 3DV B0 DOUHDMRQKLS XQEHMAYS J P HOAR WH RKHUSDW Z LEEH\KDA
R LQG-BHIEHMFRQAMRRU DG \WH UHIWROKLS BHE HHD WH\Z R 300V Z LADGRAFRQANMAM D STVGHIKLS MQAYHIMH RUDHR  LFOGQ) |RUDDWY SXSRHY H AHBADY
RKHZ MHUTXUWGE $ SSIFCEGY [Y

$11LIDMY 6XECFHHY DQG 6XEFRQADRRYY 7R WH H WAKDARY $ JUHP HIAP SR REQIDIRYY RQ'$ | LADAY 6XETFHH RUVKEFRQMRRLY R D3DW
\WFK 30V Z LOFDAH LW $ 11 LCDAY DG LW DG \WHUNXECRHQHHY DOG WEFRUERRY \R SHURP \XFK REQIDINRY/ Dv CSSTFCE®! ( \WHU3DW PD XHRHRUPRMR W
$11LADMY LW RUNHUNXECFHQH RUNKEFRQALRALY \R SHIRIP W REQI DARQY DQG GAMY RUH HIAVH W WKW XQGHUVY $ JUHP HOMRBD R WH H WOASHLP WG DOG DV
\GHA LHGLQWMY'$ JUHP HWSURVGHG KRZ HYHUWDWD HIFK \WFK $ 11 LD 6 XECFHHH ROVKEFRQMIARUZ LOSHIRP D \KAK REQ DRV GHBI DMG R IWIQ FRP SIDFHZ W
\WH DCSSTFCEGIWP VDG FRGWRY/R \MLY$ JUHP HOADVLL VKK $ 11 LIDM 6XETFHOHHRVEFRQURRUZ HHDSDW KHMR  E \WHSHJRP DFHR [0Q REQDIRQ/R D30V
B WS LD WRIMWHUNKECFHQHHY RUOMEFRQMPRLY Z LAGQRAAP LQWK UHSFHRUHIP LDM DY REQIDIRQR VKK 30 XQEHUMAY'$ JUH-P HOV F \RH 30V XMQI \KFK
FROMARUZ LOWP LODM SURP SO [0 \WEFRERRU DOG Z LAILYH WH RKHU3 DMV QRIFHR \KFK WP LDIRD LOWWHFDHR Q) P DAMUDOEUERK R \MY'$ JUHP HOAB, \KFK
WEFRURRUDGS G \KEMPAIR VKK 300MV DALIGP HYWR DO$ [1LADM SXOMOQAR 6HAIRD  \XFK 301 Z LADUHP DQ QDEGIXQEHUMLY' S JUH-P HIWRUWH SURP SWED. P HA
DQG SHIRP DFHR DR W REQI DR XQGHUWLY $ JUHP HOVEXEMANR MY 6HRMRD Ll D3OV H HIAMAY LW UKW DQG SHIRP V IW REQI DARQY XQGEHUY $ JUHP HOA
WRAIK RHRUPRHR W $ [1LIDAV 3$ BFRD Z 1QEH LOMSHAG R P HIQ3$ B-RID RUIW S | LADM/ DJG 38 IHD [© Z LADEH LOMSUAMG \R P HIQ 28 GMIHD [ RULW
$11LADM Z KHHQHHADY \RILYHHIFK 300V | LADM/AKHEHH IR \WH UKW SURVGHG VR XA 300 LOWMLY'S JUHP HOADQGWH CELOW R SHURUP W REQI DRV XQGHANLY
$ IUHP HW

1 R7KLUG 3DUN %HHLADY, 5 LIKW 7 KHU-BUAHBIRYY Z DU FRYHIDQN DQG DI UHP HOVVEWRIW LOWMLYS JUHP HOATUHI RARHVRBIEHH IWR \WH3DME/
DOG\WHUNVKFFHARY DQG SHP WG DAMIQY DOGWH  Z LOQRAEH FROWIKHG DV FRQHIY D) WKWRQDQ RKHU7 KLUE30MY 7 KLY JUHP HOWY RAQMIGHG R DG Z LAQRAEH
FROMKHG R JLYH D 7KILG 30W ) IQMMWRUWKW LFOAQ) D) 7KUWG 30M EHHIADY WKW Z LK UASHWR RULQ FROGHRANRD Z W D) DIUHP HQARUSIRYIMRD
FROBGHSKHHMQRUFROAP SDMGKHIE  RMHAWDD \RWHH WOBRMIGGLO$57,&/ ( WH, QG-P QULHG3DWY




1RQHFOMYHS HP H3 ([ A-BWDVH SBARO SURYIGHE KHIHOQ \WWH W KW DG UHP HAHY SURVLGHG KHIHOQ DUH FXP XOMH DG HOFK 3 DAY UARIQY DOUHP HAHY DAY,
RULQHMXW LFXAQ) HIFK 303V CHOW R UHRHYH G BOEP DJH/ RUHDAMERI HIH - Z W IRWSHRWR Q. BHIK R \KLYV$ JUHP HQWVL HWHU3DWY Z LOBEH HNXAUWHG BWMIRU

FOUMW Z LOKDYHWHWKWDASHAL LHGLOWLYS JUHP HOMR\MUP LCDMWLVS JUHP HOVGHWR DEHDRK R WIV$S JUHP HOAR \WRHRIKHU3DWY

, OMBLHIMRY 7KH $ B DQG 6HANRQ KHIAQIV XVHG KHIHQ DUH | RU UH HIHIH DG FRMHIFH R 06 Z L@GRAHOAMU LOR WH IQMSHBIR) R WY
$ JUHP HQA( [ AFBADVRKHZ MHH STAMVD \SHRILHG VR WHFRQAMY D UH HIHIAHV\R DO$ WFG 6HRANRQRU( [ KLEWP HIQV/DQ$ WFBIRUGHAIRQR  RUD6FKHEXBIRU( [ KIEMR
WLV'$ JUHP HADQG DODBEHRIR/WHIR - XQBW DIRKHUDIUHP HWW\SHALLHG E W HHAVIQDD 6HRNROVR D) FOXVH DU UH HUHCFH/ AR \XAK FIXMVHR KK 6HAIRD F
U HMHFHR DY DIUHP HQMOQIKP HIVRURKHUGRRXP HONQWKLYS JUH-P HOIH HAR VKK DI UHHP HMOQWIKP HOWRURKHUGRAXP HAD/RUILQDED H HAXMGRU UL \KEVHTXHQ®
P HG-G UWBORHG RUKSSBP HOMGIURP WP H\R\WP H DV\R [P HIGHG WBORHG RUVKSSBP HOMG DG LOH | HADAKH UHBYDQMP HR HHHFHWHHR G UHHHFHV\R D)
\GHAIF @7 XGIRJIXDNRY RUDMFB! VFRIRORIRKMHUGYMRQWHIR - Z LOEHGHHP HE\R LQFOGHWHWHD PXUHATP HIGP HOMIHMR RUID IR HONRUKFFHARUQY
UGIRUBIXDIRQWHIR  H Z RB/IQWHMQIXDURUSOUIO RP  LFOGHWHSOUDQGMQIXDUIRP WASHRAYHD | XQBWKHFRQM WHIXLY/D QL HHQANQM SABIRD \WH
ZREG2R) KD/\WH LGFOMYH P HIQQ) \KDALY WSIFDED DIRADMG Z M WHSKIDHI DGR J WHWP VALGFOGQ) * LGFOGHY ~ 3\KFK DV 3HJ ~ DG3IRUH P SB P HIQ
(FOAQ) WHIHHDIWV R D) GAAUSIRQ SUFHAQ) \WAK WP DG Z L@EHGHP HSWR EHIRTBZ HGE 3Z WRANIP MR K Z KHIHYHWLY'$ JUHHP HOAMH HY\R DQ® BHUR
@ V WK QP BHUZ LOUH HAWR FOBEIUA VXQBWYSMGHY D VOH\GHAILHG DL DSHIRGR WP HIVAGHAIHGDOGAM/I P DILYHOE@ RWAMQHN' D ROWHA RU
UMV D R DQIFRURYHOMVWA\R EHFOBX @M H FOMYHR DA RIZGMCHY' D L 2P RQKY” P HIQ/RQDFOBIEUP RQKEDLY M3 TXOUM) R TXOWMD P HIQ/
RQD&DBOEUA XOWMUEDLY N 2 0URM0 R DQQOD’ P HIQVRODEDBLEUHIUEDLY O\ HU PHIQVD @ SHIRGXQBWE&DBIEIU<HUMGHUIHS P UHHHFHAR
D SOMFXOU3HIRQLGFOGH\KAK 3HYRIV\KFFHARY DQG DALI QAR WHH \WONRASURAEMGE, WS JUHP HOV Q WHXVHR DY JHIGHUKHHOZ LOEHGHP HG\R HIFRP SDWV
UH HIHFHY/ AR HWHURUERW JHOGHY DG \WHXHR WHVQIXOUZ L@EHGHHP HG\R LGFOGHWH SO0 DG YIFHYHYD R DFDSAMIE HEWP CRAGH LGHS KHIMQ EXWIH BRI D
Al HMHASDWR \SHFK \WDQ D FOBMET HE WP Z KK LY GHIGHS KHMQ Z LEDEH LOMSUHMG LQ D FRUHDAH PDQH) S DO GHIQURQ R RUBHHMFH\R DQ  DIUHP HOW
LOWAKP HOWRURKHUGRRXP HWHIHQZ LEDEH FROWIKHG DY UH HUIQ) R \XAK DI UHHP HIMOQWIKP HONRURKHUGRR® HIADY | URP WP HVR WP HIP HIGHS \KSSBP HIMG RURKHZ M
PRAILHS VEMPAR DD URIERNRQ/ROVKRK [P HIEP HQNV \KSSBP HOVRUP RAILFDIR)/AVHVRINKHHQ T WHZRG/SKHIR ~ SKHHQ SKHIE DG GHIYDYHRMP LOU
ZRB/WHHWR WY$ JUHP HWIGFOAQ) D) ([ KEWRJISAKHZGY U GHWHU3OMY RUIWS | LIDMY Z LOEH GH-P HG\R EH DRI 3RQEFKDD R™ WH RKHU3DW XQGHUMY
$ JUHP HOAH FHBVWRWHH WO SUA® RKHZ DHSIRYIGS Vv SIRIMROAKDABTTXUHWDAD3OWY RAKH- RO IR 7HP KHIKQEHP DIWH 3 FROHOWRP DSSIRH RU
\WH ONH Z LEDEH GHHP HG W UATXLUH WDAKAK. DI UHHP HOWFRQUHDARU DSSURYDOEH \GHALLE DQG LQ Z UMY 1O D Z UMK DI UHHP HQVGIWKLURUDSSURYHS P LOAMY EXWH FHBWDY
H SUAKO SIRIGGKHMOQ H FOGQ) LMW HADILQ) D5 WAWHZ RG3\KOD Z LOEHFROIMKHG\R KDHWH\CP HP HDQQ) DOGH | HAWD/WHZ RG3 Z LGD

) XUMHS$ WXUDQRHY ( CFK 300V Z LOGKO® H HPXWM QG GHIYHU RUFDAVHWR EHGXO H HPAWG DOG GHIMHG \KAK | XUKHULOXUKP HOW DGR DG FDAVHWR EHGRGH
\WFK | XUHUCFWV DG \WMQIV LFOAQ) WH IO R VKK DAMIQP HW DIUHP HQV GREXP HOV DG LOANKP HOV DVP D EH GHFHWOY RUDYWH RMHU3DW PD UDRIED
UTXHINGQ FROGHARQ Z LW \KLY'$ JUHHP HOARUVR FDLY RXWP RUMH T HARYHD WH SURYIMRQY DG SXBRHYKHIFR - RUVR EHARUDWXUH DG FRQLUP. XQR \VKAK RIHU3 DY W UKW
DQGUHP HEHYXQEHAYS$ JUHP HOMGFOAQY) Z RING) FRAIERIDAYHD W FRUMANIE FBLIFDO WSRI UISKUEDO RURKHMP LMUHURYLOWLYS JUHP HW




$P ELIXIMEV 1 R3UHAXP SWRQ ( CFK R \KH 300 DINGRZ GEIHY 06 DI WY WDAKLY $ JUH-P HOAKDY BHHD GMIHO® UMIEZ HG B QG GURIDAG B\ DG
EHEHOWHP WDNQVKAK GHRIDIRVHIFK R \MHP KDVEHHQUHSUAHMGE, FRP SHMOWARXQUHCDQGWWDYWKHI LD BHHP HOWRQIBEGHGKHIHQ LGFOGQ) WHOQIXDIHZ KHIR
VKDV EHHH SWAKHG UHBAHIN \KH NLQAH I RWR  WH 3 DAY KHIMR DOG \WHUFRXQHD S FFRAQIO. LOIOMSUHNY WY'$ JUHP HUWRUDD SIRIMROKHIR QR SUAKP SR
Z@D5S0 DIDOQMIQ 30MV DVEHQ) UASRMEB! I RUWHZ RAQ) RIGIIWY R \MY$ JUHP HMWRUDD WK SUIRYIMRQ DQGLP ELIXMAY L DD LOWLY'S JUHP HWZ LOQRAEH
FROMKHGDIOIOMTQ. 300V XQEHAMHUGBIR. FROMKANRY LUMGHAMHR Z KIFK 30V P D EHGHHP HE\R KDYHDAKRUHG\WHLP ELIXRXVSIRIMRQ

( [HOMROLQ&RXQMEDUN 3' ) 6LICDMUAY 7KIVS JBHP HONP D BHH HIXAMSLQFRQMEOW HIFK R Z KLIFK FRQMEDW Z KHQ\R H HOAKG D06 GHIYHIG
Z LOEH GHP H5\R BH DQ RWLGDO DQG DR Z KIFK FRXQMSDIV VENHD \RIHKHU Z LEOFRQUMAM RGH DG WH \CP H QWP HARYHD Ll ERK 300/ KDYH GRAH HRXRG \WH P H
FRXQMSOWGLI DMV SIRIGHGLO$ GREHE 3RMIEG! RAP HYYRPDA3' ) VHVB HBRWRQE P DY LOEHGHP HoWR EHRWLDOLI DMBY

( [ SRUAR.RQARD 7KLY'$ JUHP HALY P DGH \XEMAAIR DO UAAMRMRQY BTXUG B\ $ SSOFCEGH/ [ FRIFHQQ) WHH SRR SURSEN RUWKQFDDLQRIP DIRY
IURP \WHS 6 RURKHUFRXQMH/Z KIFK P D EH LP SRHS XSRQ RUUHIDMG \R \WH 30/ 1 URP WP H\R WP H ( CFK 30V DI U/ \WDAMZ LOQRAH SRWAUHA® RUGALHA® D)
WAKQRE\ CFHOHG\R IMRURKHWAKQFDOLQ RIP DNRQCFTXLUHG | URP \WH RIMHUS DUV XQEHAMY/$ JUHP HMRUDQ . SIRGFWXMQ) VKK WRKQEDOLQ RIP DARQ\R DEFDMRQRULQ
DP COGHAMDADAKHWP HR H SRWHIXLUA/DOH SRYEFHQHRURKMHURYHGP HBCOSSURYDDH AHBWQFRP SIDFHZ WS 6 H SRV VDG UHIXDNRY/

S5HP OQGHUR WY SDIHIQMMNRDD EON@
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, KOHUYLHZ HOWVFBRWRD) RP 4 R $ BFRD7KHISHWY, F

YOHEROP\ NCRZ GGEIH WY UHSRIWERY CRAFRQEIQDQ. XQUKHMWERRP HONR DP DMUDC CRARRP LWWRIBIMD P DALIDO CRACHHADY R P DNHWHWERRP HOVP DGH LOQIKWY

R \WHALUR® WEFHY XQEHUIZ KUFK \WKAK \WBAP HOWZ HIHP DCH QRAP MBDAQ) Z W UASHRAAR WHSHIRG FRYHIGE \MYUBERW

YDHEROP\ NJRZ BEIH \WH | LODGRDOWEAP HQNV DOG RNHUILQDGADDIG RIP DIRQ LGFOGHS LO MY U-ERWI DO SUHIALQ DIDP DMIDOWASHRN \WH | LODGRADDFROGMRQ

UAXOVR RSHDMRY/DQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SUAHRAGLOMY BER W

7 KHU-D MDAV RIHUPHWA LQ) RILFHUDQG, DUH BASROUEG! | RUPAEEQWKLQ) DQG P DQEIQQ) GWERKUH FRRY DG SIRFHXUY DVCHIGHSLQ( [ FKDQIHS VB XBV D
HDG G H DUGLQMIDOFRQMRCRYHUILDGADOWERWY DVGHIQHGIQ([AOQHSAVBXOY D | DG G | IRAHUIMADQAIQGKDH

D ' HUIGHE\KAK QVRBRXUHFRQNRY DG SURAHEUAY RUFDXVHG \VKFK GMVRERXUH FRORY DQG SURFHEAUA/VR EHGHLI GHG XQEHURXUVKSHYIMRQ \R HQXUH\KDAP DMICC
LQRIP DIRQ UADMNY \RWH U MUBQMGFOAQ) IWFRQRIEDAG \MEMADUH/ VP DEHNRZ QWRXVE, RKHYZ MMOWRHHMMY SOMAXOUD GAUQ) WHSHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' HLIGHE\KAK LOMODOFRQMRCRYHUI LODGALDOU-ERNG) RUFDXVHG \WKAK LOMIDOFRQURORYHUI LQDQRDOUHSRY \R EH GHULIGHE XQEHURXUVKSHYIMRY W SURYIGH
WDRIE® DAXUIDFH U DLAQ) WHUHITEOW R | LQDGRLDOUW-SRUY DG WH SUHSUDIROR! 1 LCDGADOWEAM HWI RUH WLDOSXSRAYLQ CFFREDGFHZ LW JHH.IED
CFR-BAG CFFRXQIY SUCHSOV

F ( YOOOMS WH HIHRIYHIAW R \KH UDLVREOAY QVFBXUH FROARY DQG SURFHEXUY DOG SURHRMG 1Q \KLY UHERWARXU FRIFOMRQY CERAIKH HIHAWYHHNV R \WH
AVFBRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKRK HYDODIRQ DG

G ' DFRHELOWYUBRWIQ FKOQIHLQWH U ADOAY LOMCEOFRQURORYHUI LQDQADOU-SRMY \KDARFPXUBG GAUG) \KH U ADQAY P RUNHFHON VAOOTXOWAU \KH
U VDO | RX | MFDOTXOWAULO WWH FDAH R 0 DOQXCOUHESRW\KDAKDY P DMUDED O HRAMG RULY UDREITED QNHD \R P DMIDID T HAWKH U REQAV LOMIDC
FRQURCRYHUI LODGADOWERWY) DOG

7 KHU- REQAY RIMHURHWA LQ) R 1 LFHUDGG, KDYHAWFBRHS EDHERQRXUP RMBHFHMYDODIROR QM IDOFRQURCRYHUI LQDGADOERNGY)  \R\WH U LABQAY DXQVRY DOG
WHDXGWRP P LWHR \WHUD MADOA/ERDLGR GLHARY RUSHIRQ/SHIRP LQ) WHHTXYDBQVXGURQY

D $@WQIFNHIAHAR/DYGP DMIDY HNHARYIQWHGLIQRURSHDIROR LQMCDOFRQMRCRYHUI LQDGADOERMGY Z KIFK DHUDRIED ONHD VR DGYHYHD
O HAAKH U0 LBV CELOW VR WHFR.G SURFHW \IXP P DU HOQG WSRWIGDGADOQ RP DIRQ DG

E $Q IUXG ZKHMHIRIGRAP DAIDD WDNQYRYH/ P DRI HP HOARURKHUHP SBR HH/Z KR KDYH DML QU LEDQALRBA LQ KH UHI MADOY LOM QDOFRQARORYHUI LQDGADC
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, KOHUYLHZ HOWVFBRWRD) RP 4 R $ BFRD7KHISHWY, F

YOHEROP\ NCRZ GGEIH WY UHSRIWERY CRAFRQEIQDQ. XQUKHMWERRP HONR DP DMUDC CRARRP LWWRIBIMD P DALIDO CRACHHADY R P DNHWHWERRP HOVP DGH LOQIKWY

R \WHALUR® WEFHY XQEHUIZ KUFK \WKAK \WBAP HOWZ HIHP DCH QRAP MBDAQ) Z W UASHRAAR WHSHIRG FRYHIGE \MYUBERW

YDHEROP\ NJRZ BEIH \WH | LODGRDOWEAP HQNV DOG RNHUILQDGADDIG RIP DIRQ LGFOGHS LO MY U-ERWI DO SUHIALQ DIDP DMIDOWASHRN \WH | LODGRADDFROGMRQ

UAXOVR RSHDMRY/DQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SUAHRAGLOMY BER W

7 KHU-D MDAV RIHUPHWA LQ) RILFHUDQG, DUH BASROUEG! | RUPAEEQWKLQ) DQG P DQEIQQ) GWERKUH FRRY DG SIRFHXUY DVCHIGHSLQ( [ FKDQIHS VB XBV D
HDG G H DUGLQMIDOFRQMRCRYHUILDGADOWERWY DVGHIQHGIQ([AOQHSAVBXOY D | DG G | IRAHUIMADQAIQGKDH

D ' HUIGHE\KAK QVRBRXUHFRQNRY DG SURAHEUAY RUFDXVHG \VKFK GMVRERXUH FRORY DQG SURFHEAUA/VR EHGHLI GHG XQEHURXUVKSHYIMRQ \R HQXUH\KDAP DMICC
LQRIP DIRQ UADMNY \RWH U MUBQMGFOAQ) IWFRQRIEDAG \MEMADUH/ VP DEHNRZ QWRXVE, RKHYZ MMOWRHHMMY SOMAXOUD GAUQ) WHSHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' HLIGHE\KAK LOMODOFRQMRCRYHUI LODGALDOU-ERNG) RUFDXVHG \WKAK LOMIDOFRQURORYHUI LQDQRDOUHSRY \R EH GHULIGHE XQEHURXUVKSHYIMRY W SURYIGH
WDRIE® DAXUIDFH U DLAQ) WHUHITEOW R | LQDGRLDOUW-SRUY DG WH SUHSUDIROR! 1 LCDGADOWEAM HWI RUH WLDOSXSRAYLQ CFFREDGFHZ LW JHH.IED
CFR-BAG CFFRXQIY SUCHSOV

F ( YOOOMS WH HIHRIYHIAW R \KH UDLVREOAY QVFBXUH FROARY DQG SURFHEXUY DOG SURHRMG 1Q \KLY UHERWARXU FRIFOMRQY CERAIKH HIHAWYHHNV R \WH
AVFBRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKRK HYDODIRQ DG

G ' DFRHELOWYUBRWIQ FKOQIHLQWH U ADOAY LOMCEOFRQURORYHUI LQDQADOU-SRMY \KDARFPXUBG GAUG) \KH U ADQAY P RUNHFHON VAOOTXOWAU \KH
U VDO | RX | MFDOTXOWAULO WWH FDAH R 0 DOQXCOUHESRW\KDAKDY P DMUDED O HRAMG RULY UDREITED QNHD \R P DMIDID T HAWKH U REQAV LOMIDC
FRQURCRYHUI LODGADOWERWY) DOG

7 KHU- REQAY RIMHURHWA LQ) R 1 LFHUDGG, KDYHAWFBRHS EDHERQRXUP RMBHFHMYDODIROR QM IDOFRQURCRYHUI LQDGADOERNGY)  \R\WH U LABQAY DXQVRY DOG
WHDXGWRP P LWHR \WHUD MADOA/ERDLGR GLHARY RUSHIRQ/SHIRP LQ) WHHTXYDBQVXGURQY

D $@WQIFNHIAHAR/DYGP DMIDY HNHARYIQWHGLIQRURSHDIROR LQMCDOFRQMRCRYHUI LQDGADOERMGY Z KIFK DHUDRIED ONHD VR DGYHYHD
O HAAKH U0 LBV CELOW VR WHFR.G SURFHW \IXP P DU HOQG WSRWIGDGADOQ RP DIRQ DG

E $Q IUXG ZKHMHIRIGRAP DAIDD WDNQYRYH/ P DRI HP HOARURKHUHP SBR HH/Z KR KDYH DML QU LEDQALRBA LQ KH UHI MADOY LOM QDOFRQARORYHUI LQDGADC
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,Q FROGHANRD Z W \WH 4 XOUM® 5 HSRWR $ BFRD 7KHISHAWFY,F WH3RRPSI)® RQ)RP 4 |RUWH SHIRG HGG -X(H DV I LB Z LW \WH 6HRXUMEY DG
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7KH5 HSRWX@ FRP STH/Z I WHUHTXUHP HOVR VFRIRQ D RJ G R WHEHRXUMWY( [ ROQIHS PR DG
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