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C/O ACCESS PHARMACEUTICALS, INC. . .
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** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Jeffrey B. Davis is the managing member of Lake End Capital LLC.

(2) These warrants were issued as additional consideration for the purchase of the Series A Cumulative Convertible Preferred Stock.

(3) These securities are exercisable at any time and have no expiration date.

) These sepurities are subject to a beneficial pwnership cap which rest'ricts the conversion or exercise thereof to the extent that such conversion or exercise would result in the holder
owning in excess of 4.99% of the outstanding common stock of the issuer.

o) These securities were initially received by SCO Securities LLC as partial consideration for its services in connection with the private placement of securities effected by the Issuer on
February 4, 2008. These securities were allocated to Lake End Capital LLC by SCO Securities LLC.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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